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Solar Projects Allowed Deadline 
Extension Amid China Delays Never Stop Exploring {~' 
Reliefat Hand some local projects have been grappl ing with shortage of imported modules 

jects under lmplemematlon -
through mlnlstrY agencies cni~ rm 
and having scheduled com- lff1)05e(I 
missioning date bcfOre April powercuuon 
1, a:J22, and make recommen- tts IM ustnes, 
datlons on a case-to-case ba- ,uatrc to 
sis. As a one-time special dis- prtcenlkl! 01 
pensatlon, DRC ls autflorlsed. sot•~ 
to take up the projoctsdlrectly 
without wa1tlng ror the deci

minimum ree 
ofn.00,000." 
As per cur

rent dispute 
resolutlon 
mechanism 
provisions, a 
developer 
nrst approa

GULSHAN 
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Sarlta.Slngh@timesgroup.com 

New Delhi: The government 
has enabled. tlmellne exten 
slon ror solar projecrs facing 
disruptions In suooly of Im
ported. solar modllles, mainly 
from China. where severe po
wer cuts tmposedon lmlustrl
es have led. to abrupt cost In
crease aml retraction or seve-. 
ralslgned.blndlngconrracts. 
The renewable energy mini

stry haS empoweroo the Dls
pute Resolution Committee 
(DRC) to look Into any tlmeex
tenslon requirement ror pro-

sion of renewable energy 
Implementing agencies. tfle 

ches the concerned renewable 
energy Implementing agency 
- Solar Energy Corporation 
or India (SECI). NTPC or 
NHPC - for relief. In case a de
\'l!loper ts not In agreement 
with thedeclslonof thelmple
mentlng agency, tfley nave the 
option Of approaching DRC by 

filing an appeal within 21 da
ys.A feeof l%Of thelmpact0f 
dlspu1e,subJec11oam1n1mum 
fee of , 1.00.oooand max.lmum 
of r.i0.00,000lsalso tobepatd. 
The government nas atroady 

granted time extensions to 
projects during the nrst and 
second waves of Covtd-19. 
Power and renewable energy 

minister RK Singh told ET tn 
an Interview on October a that 
the government Is muillngde
laylng lmposltlon or customs 
duty on lmponedsotar equip
mentor allowing extension of 
deadllne ror completion of do. 
mestlc solar projects that are 
facing supply uncertainties 
rromwndorstnChtna. 

Domestlc solar companies 
had approachOO the govern
ment seeking extension of the 
du1ydeadllne b}'ayear.say1!lil 
Chinese companies are ta
king- advantage of the propo
sed40% customsdutyonsolar 
equJpment fmm Aprll next ye
ar. making Indian nrms pay 
more than 1.s times of the ori
ginally signed contract. 

---- Q2 FY 2022(Yo Y) ---- ---- 6MFY2022 (YoY) ----

mlnlstrYsald lnanonter issu
ed last week. "The concerned 
project 00\'eloper can apply to FINANCI AL HIGHLIGHTS Q2 & H1 FY2021 -22 
DRC wltfltn one month of this 
order." ltsald. ~such projects 
shall only be required to pay UNAUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND HALF YEAR ENOED SEPTEMBER 30, 2021 

ASCII,_ 
equipment 
SUPl)/y 
remains 
uocena1n. 
SOlarprojects 

gem"' 
Clelayecj 

-ResolUllon 
conmmee 
todlrectly 
look Into 
time 
extension 
reQUlremeot 

Opening Up Legal Services Sector 
to Benefit Indian Lawyers: Goyal 
Minister points to EU, Australia, us opportunity; says govt pursuing mkt access via FT As 

Our Bureau 
Fresh Vistas 
Gavt working on 
alternative to service 
EXpcrtS frOm IOOta SCheme 

pons. India Is the seventfl lar 
gest services exponer ln tile 
wortd, according to a state
ment Issued by tfle commerce 
andlndustrymlnlsrry. 

TOURISM TOP· UP 

J Cash Profit befofe Tax 

4 Profit before Tax 

5 Profitaft.erTax 

6 Cash Plvfit aft9f Tax 

7 EPSOnf) 

Dat• : November 9, 2021 
Plac•: Dtllhl 

27,728.36 20,860.79 51,533.87 

4,750.86 3,498.96 9,105.95 

4,634.96 3,3t9.19 8.908.06 

3,834.94 2,503.96 7,351.54 

2,847.93 1,7t2.53 S,466.95 

3.647.95 2,527.76 7,023.47 

OUR PRopucrs 

(' in lakhs) 

32,956.01 76,603.44 

5,191.71 13,259.87 

4,793.35 12,605.20 

3,222.74 9,349.83 

2,230.71 6,245.55 

3,801.31 9,500.92 

For • n d o n Mhalf of ttNi Board 
Sd/. 

(Or. Cha nd ra Kumar Jain) 
Ch .;ilnnan Ind M.;inagln g Olred:01'" 

New Delhl: Commerce and 
lndUStrY minister Plyush Go
yal on Tuesday said opening 
upthedomestlcJegaiservlces 
sector wlll benent Indian la• 
wyers as they would get huge 
opportunities from Europe, 
AustrallaandtheUS 
Themlntster said New Delhi 

Is actively pursuing market 
access opportunities through 
free trade a&reements and 
working on an alternative to 
the service ExPOrts trom In
dia Scheme(SEIS). 

FY2t services t rade 
5U'piJs was $89 DIIIOO 

GoyaJ said sectors such as tou• 
r1sm and hospitality. which 
were badly affected by tfleCO
vld-19 pandemic, are showing 
revlval signs. HealsooutllnOO. 
possible lnltlatlves to boost 
tfle sector, such as develop. 
mentor newtnnovatlve bund
le tour packages. Goyal said 
me hospitality Industry has 
huge potential and many de-
velopednatlonscan take a les
son or two from India players. 
Speak.Ing on tfle demands Of 

lndusny players ror exten 
ding Incentives, the minister 
said "small n~ts" will not 
help, and that tile sector sho. 
u\d become more competitive 
and provide quality products 
to me world to boost expons. 

Ethanol I Sorbitol (70%) I Maize Starch I HFS I Liquid Glucose I 
Brown Rice Syrup I Rice Syrup Solids I Extra Neutral Alcohol I 

servkes largest FDI 
recipient at 53% or 
Inflows from 2000-21 

On site PCC Plants I Precipitated Calcium Carbonate I Ground Calcium 

Carbonate I Maize Germ I Maize Gluten I Maize Fiber I 
huge opponunlttes tn Europe 
and Australia, In America, In 
all Of the world actually, wltfl 
the kind of skills our lawyers 
have.~ tie said Goyal. 

talkS to open up cenaln do. 
mesdc legal services ror fore
tgners, but discussions failed 
after concerns were raised by 
certain stakeflolders. 

Rice Protein (45%) I Distiller's Dried Grains with Solubles (DOGS) 

"I believe opening up legal 
servlces In India wm actually 
bea netgaln rortfle lawyers or 
India because no Iawyerlsgo
tng to come from America or 
Europeandpracttseat Ind Ian 
rams," Ile satd at the services 
Export Promotion Cowicll's 
Globa.1 Services Conclave 
2021. "lndlan lawyers will get 

GULSHAN POLYOLS LIMITED 
CIN: L24231UP2000PLC034918 

The services trade surplus 
was$89b1111onln FY21andtfle 
sector has been tne Iarg-est re
cipient of fOretgn dlreet In
vestment - 53% Of FOi In• 
0ows2000-2021. 

The minister also said India 
Is polsed to achieve a services 
export target of ft trllllon by 
2030. The sector proV1des emp
loyment to nearly 2.6crore pe
ople and contributes about 
40% to India's total global ex-

Registered Office: 9th K.M .. Jansath Road, Muzaffamagar, Uttar Pradesh 
Corporate Offic•: G-81, Preet Vihar, Delhi-110092 

Ph.: 011-49999200 
webs ite: www.gulshanindia.com I Email: cs@gu1shanindia.com 

Earlier. there were rormal This is not a statulO<Y release. For de~iled financial results, please refer to our website: www.gulshanindia.com 
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Extract of Consolidated Unaudited Financial Results for the Quarter and Half Year ended 30 September, 2021 

SI. 
No. 

1 Rev,:nue from operations 

Otherill(Ome 

3 Totalinoome 

4 Totaloperatin,gexperuie 

s Earnings before interest and tu 

6 Nctprofitfortheptriod/yearo,doretaxandexceptionalitems) 

7 Nd profit for tht pt,iod/year beforetax(afkru~al items 
and$hareofkissfromU&Qociat~&ndj,ointventure11) 

8 Net pro6tforthepmod/year1fte rtu:(afterexoeptional iteans 
andshareo{lolK fromu:sociate11andjoin1venturs) 

9 Tota.I wmpttMru;ivelnromt for the period/year (wmprising 
profit /Oo-4) (or the period (after tu:) fJld other wmpreheru;l\'r 
inwme(afte,:-tu) 

10 Paidupequity sharecapttal(facevalue oft,o~) 

II F.arnings/(loss)persbare(in t)(facevalu"ofhouch) -
(noc1nnualised) 

Basic 
Diluted 

Noles, 

30Sept::r.021 

1,093-49 

220,:582.34 

213A6o.31 

7,849,49 

7,090.00 

6,682.86 

6,095,49 

'·""-" 

Quarte r Ended 

30June20 21 

(Unaudited.) 

4,864.23 

167.485-47 

161,388.69 

6,571-~ 

6,096.78 

6,178.53 

7.452-97 

2,604.67 

30Sept :102 0 

185,551. 11 

982.e 2 

186,533.93 

2,926.27 

2,411.83 

Half Year Ended 

30 Sept '1021 30 Sept 2020 

(Unaudited) (Unaudited) 

382,110.09 282,218.07 

5,957-7" 2,o87.18 

388,067.81 284-305-25 

374,849.00 281,273.02 

1,4,420.84 4,591.09 

13,218.81 3,032.23 

12,592.97 

(tin l.akl-..) 

Ye..,&,ded 

3 1 Mar2021 

(Audhed) 

621,286.84 

3,739-54 

625-026,38 

(m,640.09 

19,960.08 

17,386.29 

16,994.68 

a) Tb" Fi11&11cial Ile$ulU: of the Company/Group for the quarter and lwf ~ar ended 30 Seplember 2021, hav-e been reviewed by the Audit Committee md a ppro.,.ed by the Board of 
Dfrecton at thrir l'dpedivt meetings held on 9 NovemOO, 2021 and a limited 11:\'iewof thesa.mt has bttn earned out bytheStatulory Auditors. 

b) Tbe fin..ncill perloma, nceofthe COtnpe.nyon stand alone baliis for thequ1n erand halfyurendeda re Ct in J.akhtl): 

,._, 
Profitbdo~tax 

ProfitAft«tax 

Pl.rlic::ulars 

Tmal romprehen1ive inwme 

Quarter EndNI Half Vear End ed YevF.nded 

30 Sept '1021 30Junc2ollt1 3 0 Sept '10 20 30 Sept rio21 30Sept 2020 31 Mar2ollt1 

(Unaudited} (Un a udited) (Una udited} (Unaudited) (Un a u dit ed} (Audi1ed} 

3.436.8 1 1,358.97 980.22 4.795,78 1,s:u.66 4,611.89 

545--45 J.Sl.7S n7.$3 697.20 217.5S 4,619.83 

416.82 

540.6o 

IIJ."79 

ll3,79 

16.iu3 

16113 

cl The 1bove is an exll'lCI ol detailed format of Pinancial Results filled with the Stoelr. Kxcliangf:!I under Rtgi.Llation 33 oft he SEBI {Listing Obligations and Disclosures Requiremenu) 
R,,gulation ~OJ.S. The full format of the Unaudited. Quart«ly and Six Month$ Mnancilll R,,sultJ of the Group and th" Com?",nY for the quarter a nd Nlf Y"&)"ended. JO Sq,tember, 2021 
1reavailableoDtheCOmpany'1webf.ite (www.pdsmultinlliooal.wm)aodonthewebs.iteofBSE(www,b»eiDdia.com}1ndNSE(www.n,eindia.wm) 

{ . ~ PAT~mCr.) 

A 
Strong Return Rati~ 

ii I 
Q2 FY21 Q2 FY22 ROCE ROE 

No1e, JtOCllbufdooNfl.Capitlll!lll~1'8rTlndudetothcr~ 
omuotifrclrtaOlpital~ ll:OCl!,RO~.,.._buedon TI"M ,.,._ 

Place:Mumbai 
Date : November 9, 2021 

For and on behalf of Board of Dlrec:to.-. 
PDS Multinational Fuhlo,u Umiled 

Sd/· 
{Oettpak Seth) 

Clwmw, 
DIN: 00003021 
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Networking 
through the sun 
Establishingthe cross-borderflow of green energy under 
the One Sun dedaration will involve many complexities 

fer to use power generated on 
their own land rather than buy 
from other countries. 
Nonetheless, it will be possible 
to transport solar power from 
Rajasthan to Bangladesh and 
evenbeyondthroughagridjust 
as it is currently possible to 
bringhydropowerfromBhutan 
to the north Indian states. 

Mathur said the purpose of 
transnational trade is not lim
ited to ma1ntaining and 
strengthening diplomatic rela· 

J11JnMUIIUl 
NewDelhl,9November 

---------------- tions, butalsowbringinaddi

I ndia has been the key driver 
d a transnational electricity 
grid that plans toenable free 

ilow of renewable power among 
countries. The idea is based on 
the concept that the sun never 
sets and it is pc>l'&ble that one 
part of the world uses nighl
timc power thatisbeinggener
atcdclscwhcrc in the daytime. 
This was the thinking behind 
the One Sun Declaration by the 
International Solar Alliance 
OSA) a]ong with the UK COP26 
presidency last week. It aims to 
promote cross-border flow of 
greenen1..>tgythroughancxclu
sivenetWOrkoflargegenerators, 
decentralised energy systems, 
storage, and transmission and 
distribution systems. This 
meansnotonlycombiningMs 
One sun One World One Grid 
(OSOWOG) and the UK's 
Green Grid Initiative. but also 
creating a world of electricity 
networks that will run parallel 
to conventional power. 

According to t\jay Mathur, 
director general, ISA, grid con
nectivity is essential if renew
able energy has to be wide
spread. MG!obally, millions of 
trillions of joules of power are 
used annually, and to support 
this, nt.>tworkcd cross-border 
grid systems will need to be put 
inplace,"hesaid. 

Besides India and the UK, 
Australia, France and the 
United States are members of 
the Green Grid Initiative that 
has been endorsed by several 
crjwr countries such as Japan 
Germany. South Sudan and Sri 
Lanka. The ISA is being part
nered by the World Bank group 
besides other international 
financial and technical organi
sations. legislators. power sys
oom operators and knowledge 
leaders. The idea is to reduce 
reliance on n on-renewable 
energy such as coal by enabling 
thepurchaseofaffordablesolar 
power from other countries. 

• lnvestinginsolar,wind, 
storage and other renewable 
energy generation for 
supporting a global grid 
• Buildinglong-distance 
cross-bordertransmlssion 
li nestoconnectgenerators 
and demand centres 
• Developing and deploying 
technologiestomodemise 
powersystems 

TocOSO\VOGprojcawillbe 
implemented in three phases 
based on geopolitical strategy. 
Phasel willent.ailinstallinggrid 
connectivity within the Asian 
continent, starting with India. 
The second phase mU\/Cs on to 
Asia's neighbour and Africa; 
and the third entails global 
int"erconnection from thereon. 
As a first step towards imple
menting this initiative, a 
consortium of consultants has 
been engaged to carry out the 
analysis and develop a road 
map. The technical study will 
be carried out in three phases 
for one year and is expected to 
cover South Asia, Southeast 
Asia, West Asia and Africa. 

India currently has only 
localised transmission lines 10 
carry renewable power from 
generation centres. The only 
pure green power lines are those 
where electricity is produced 
fromrenewablcsourcesforcap-

1lllt PDS 

• Supportingtransitionto 
zero-emissionvehfcles 
throughfncorporatingEVs 
• Attracting investment into 
solarminf-gridsandoff-grid 
systemstohelpvulnerable 
communities 
• Developinginnovative 
finan cial instruments, 
marketstructures,and 
facilitatefi nancialand 
technical assistance 

tive use or for selling through 
distributed renewable energy 
(DREs) systems 10 nearby cus
tomers. Grid-level networks for 
green power currently do not 
exist in the country. Once con• 
nected to a long.Ji.stance grid 
netWork, it is impossible to dis
tinguish whether the power is 
green or produced from coal. 

India has cross-border trade 
in power with Nepal, 
Bangladesh and Bhutan for 
which existing transmission 
lines are used. Mathur, however, 
said a conventionaJ grid cannOI 
be used for a glc:bal connectivity 
system because it has limited 
capacity.Theexistingcross-bcr• 
der transmission lines could 
also feed in green power to 
begin with. But given the ability 
of renewable pmverto generate 
locally and at a smaller scale, 
coontriesthatmayhaveborder· 
ing areas with conducive geo
graphical conditions could pre-

PDS Multinational Fashions Limited 

tional revenue, and the same 
reason applies to transnational 
elL>t.tridty trade. "To create a 
strong system of sustainable 
electricity in the form of renew
able eneigy, strong infrastruc
ture is required, which consists 
of high cross-bonier connectiv
ity. C~bordertrade of renew
able electricity will help expe
dite the pace of energy 
transition towards a low-carbon 
future," he added 

ISA aims to help mobilise$! 
trillion of funding by 2030 for 
developingcounnies wexpand 
their solar power grids, both in 
transmission and generation, 
and met.>1. their energy nL>t.'<ls. 
The first step. therefore, would 
be to build technological and 
business capabilitieS to have 
exclusive grids for green power 
within states and countries. 
This would. however, require 
the deployment of resources 
exclusivcly for renewable pow
er, which may not be prudent 
for cash-strapped local and 
national governments especial
ly since their priority is to 
strengthen the existing net
works for increasing energy 
access. Toisiswheroinstitution
alfinanting bothfromphilan
thropistsaswellas multilateral 
agencies. can be crucial. 

The fallingL-osL of renew.tble 
power buoyed by large-scale 
technology applications and 
availability of capit'al makes it 
possible to increase the share of 
green power in the overall elec
tricity usage, but it will require 
aviablescalcrostandonitsown 
whcnitcomestobuildingtrans
mission and distribution net· 
works. Besides. addressing the 
intermittent nature of renew
ablepowerthroughbatterystor· 
age and also building in for the 
outagescauscd by unfavourable 
weather conditions will be 
essential. This nonetheless will 
add costs into the systems 
requiring an E'Vel1 larger scale 
oftradingforasustainablebusi• 
ness model. 

Who is your competition? 

I got an angry response to my Tweet. 
Commenting about an ad I Sl:IW in the daily 
newspapers, I had tweeted: MLaunch of 
Raymond'sEthnix rangeoflndian ethnic wear 
is indeed a good response to the Manyavar 
threat; may be a few years late." The person 
who responded to my tweet said something 
like uRaymond operates in the men's formal 
wear m arket and Manyavar cannot be a com
petition to them, everH. I did not get into 
a Twitter war with this person but suggested 
that he listen to the podcast hosted by 
Anupam Gupta and L #TheLastBrandStanding 
#RaymondVsManyavar, and then come 
back to me with his response. 1 did not 
hear further from this well
dressed gentleman. 

as "railroad- and hence they did not see the 
growth of road transportation. Much to their 
dismay, road transponation overtook railroad 
transportation within a decade. If only they 
had defined thei r industry as "transportation", 
they may have figured out how to either battle 
thenewcompctitionortakeasharcoflhccom
petition. Remember. todayinmanycownries. 
including India. containers travel in a multi
mode way, part rail, pan road, part sea. They 
had the opportunitytodothisin the 1960s. The 
original article was published in the Harvard 
Bustne:;s Review (September-October 1975). Its 
global impact was profound. By the way, I got 
exposed to the article when doing my MBA in 
lrn7.And it continues to bea must-read in any 
MarketinglOl course. 

It is not that the problem of MMarketing 
Myopia" only affected railways, and in our case 
RaymondForimtance, whenNirmawasrising 
rapidly. grabbing a huge share ofthc middle
class washing markci. Hindustan Lever (now 
HUL) did not see it as real competition. In a 
sense Nirma did have a different formulation. 
When HUL woke up, it did the famous Lalitaji 
campaign that arrested the decline ofSurfbut 
the real answer was in the creation of a 
low-cost detergent powder, Wheel. Why did 
HUL wait for almost a decade to dt.'Vise the 

weapon to take on Ninna? 
WasitMarketingMyopiaof 
adifferentshade? ln a sense the comment he 

made was pardonable. 
Raymond makes great quality 
suits and formal wear. They 
also own brandslikeColorP!w; 
and Patx and hence straddle all 
days of the week, including 
#FridayDressing. How can 
Manyavar, whichmakeshighly 
colourful lamas and band
hgalas, be seen ascompetidon? 
What was I thinking? 

ln the pod.cast we point OUI 
-Raymmdgets,"1,rificam 
shareofitsMfull suita sales in 
connection with weddings; full 

M•rkedna Myopia: When 
Nlnna was rlslnarapldly, 
&nbbin&• hup share ofth• 
middla-dllsswnhinc 
mafkat, HUL did not SH 

h.asmlcompetition 

Applewatchistodaythe 
largestsellingluxwywatch 
{if you define a watch sell• 
ingatover$400asaluxwy 
watch); the marque Swiss 
brands did n ot see this 
coming. In the US. 
Blockbusterwasblindsided 
by Nctflix. In India Paytm 
blindsided traditional 
banks. And we can go on 
listing instances of 
MarketingMyopia. 

Even a company like 
Procter & Gamble defined 

suit sales aLsohavcWlerbent."
fitslikestit.chingchargcseo:.Nct.onlythebrldc
groom but his entire family use the occasion to 
get themselves nice new Raymond suits. The 
same could be said of the bride's family as well. 
With the increasing MBollywoodisation· of 
Indian wed~ multiple events arc a norm 
such as san,geet, mehndi. bachelor party etc. 
Raymond missed spotting this opportunity and 
allowed a regional player. Manyavar. walk away 
with the cake. Not only that, of late Manyavar 
is even ridiculing the custom of wearing a suit 
toawedding(MTIU'_µwrho/reaa~ga:drwsed 
the right W'.tY for a WL'<lding). 

My little Twitter skirmish with the well
dressed gentleman brought alive the concepts 
expounded by the late Prof'lbeodore Levitt in 
his seminal article, MMarketing Myopia". 
Pointing to the American railroad industry, he 
saidthattheymyopicallydefinedtheirb\l.sinC$ 

its brand Gillette as a 
providcrofshavingsolutiom. When the global 
trend of men growing beards caught on, it 
ignored it. Remember, we are in the shaving 
business. If only it had redefined the market as 
"male grooming", it may have had a better 
answer than a late, timid launch of the "Gillette 
All Purpose Beard Trimmer". 

If global companies are still being caught 
unawares or not ablctodctinctheirmarkcl wcll 
enough. thanks to Marketing Myopia. I can't 
possibly find fault with my well-dressed gen
tleman Tweeter. By the way, Raymond used to 
have a campaign in the 1970s that promot1.-d it 
as "The Gulde to the Well-Dre!iSCdMalc". 

7hewrlterlsanindependentbrundwach 
andabest-sellingauthor.Hlskue.stbookis 
SpnDg- BwndnglkdFromRejection. 
Heoonbereachedatambim,gp@br.md-bulliling.u;,m 

Indians top 
list of tourists 
to Sri Lanka 
PRBSTRUSTOFINlU 
Colombo, 9November 

Indians topped the list ofhol
idaymakers in Sri Lanka in the 
month of October, officials 
here said on Tuesday. as the 
island nation is showing a 
gradual revitalisation of 
leisure tourism after being 
impaL1.cd by the pandemic. 

"'Ihetotal numbcrofinter
national tourist arrivals to Sri 
Lanka during October was 
22,m. A m odest improve
mentinthemonth of October 
can be noticed following the 
sharp contraction in arrivals 
after the month of April. This 
reflects the improvement in 
international arrivals owing 
to factors such as vaccination 
advances around the world," 
Sri Lanka Tourism 
DevelopmentAuthoritysaid. 

India, the UK, Pakistan, 
Russia and Gcnnanywt.-rethe 
top five international tourist 
generating markets during 
October, it said. 

Mlndia was the largest 
source of tourist visits to Sri 
Lanka with'!/ per cent of the 
total traffic in October. The 
UK and Pakistan accounted 
for IO percent and 9perccm 
of the total traffic respective
ly.· As of October 31, a total 
numbcrof60,695touristshad 
visited Sri Lanka, this year. 

Correction 
In "UnderwritingECGC's 
future"(0ctobe r23), the 
date for setting up the 
Nationa l Export Insura nce 
Account was 2006 with a 
corpus off4,000 croreand 
not as stated in the report. 
Further,theEximBank 
operatesinthefieldof 
exportfinandngand not 
export credit insurance 
services as stated.Also, 
ECGCand NEIAare not the 
only export credit and 
insurance services in India. 
Various government and 
private non-life insurance 
companies also provide 
export credit and insurance 
covers to India n exporters. 
The errors are regretted. 

Extract of Consolidated Unaudited Financial Results for the Quarter and Half Year ended 30 September, 2021 

SI. 
No. 

Partieulars 

1 Re"enue fromoperations 

2 Other income 

3 Totalincome 

4 T(Jtaioperatingexpense 

5 Eamingsbeforeinterestandtax 

6 Nctptofitfortheperiod/yur(beforeWand exceptionalitems) 

7 Net profit for the period/year before tax (after exceptional items 
andsbareof lossfromas,oclatesand jointYi:!lltures) 

8 Net profit for the period/year after tax (after exceptional items 
andsbareoflossfromassociatesandjointventures) 

9 Total comprehensive income for the period/year (comprising 
profit /(loss) for the period (after tax) and other comprehensive 
im:ome(aftertax) 

10 Paid up equity share capital (face value of'tto each) 

11 Eamings/Ooss) per share (in '){face value on10 eacli) -
(not annualised) 

Basic 

Diluted 

Notea: 

(" in l.akhs) 

Quarter Ended HaH Year Ended Year Ended 

30 Sept 2oa.i 3 0 June 2021 30 Sept 2020 30 Sept 20:11 30 Sept 2020 3 1 Mar aoai 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

:n9,488.85 

1,093.49 

220,582.34 

213,460.31 

7,849.49 

7,122.03 

7,090.00 

6,682.86 

162,621.24 

4,864.23 

167,485.47 

161,388.69 

6,571.35 

6,096.78 

6,1,S-53 

5,910,ll 

20.69 

20.49 

185,551.ll 382,uo.09 

982.82 5,957.72 

186,533.93 388,o67,81 

184,122.10 374,849.00 

2,926.27 14,420.84 

2,411.83 13,2.18.81 

2,322.47 

6o6.21 

2,604.67 

(1.56) 

(1.56) 

12,592.97 

282,218.07 

2,o87.18 

284,305.25 

281,273.02 

4,591.09 

3,032.23 

2,719.97 

2,033.09 

790.66 

2,604.67 

621,286.84 

3,739.54 

625,026.38 

607,640.09 

19,96o.08 

17,386.29 

16,994.68 

a) The Financial Results of the Company/ Group for the quarter and half year ended 30 September 202.1, have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 9 November, 2021 and a limited review of the same has been carried out bytheStarutory Auditors. 

b) ThefinancialperfonnanceoftheCompanyonstandalonebasisforthequarterandhalfyearendedare{~ inLakhs): 

Quarter Ended Half Year Ended Year Ended 

Partlculan 30Sept2021 30 June 2021 aosep1:2020 30Sept2021 30Sept2020 31Mar2021 

(Unaudiled) (Unaudiled) (Unaudited) (Unaudited) (Unaudiled) (Audited) 

-~~ 3.436.81 1,358.97 980.22 4,795.78 1,521.66 4,61L69 

Profit before tu 545-45 151.75 117.83 697.20 217.55 4,619.83 

ProfitAftertax 416.82 113.79 89.7{) 530.61 162.13 4,471.59 

Total comprehensive income 540.6o 113.79 89.7{) 654.39 162.13 4,489.19 

c) The above is an extract of detailed fonnat of Financial Results filled with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulation 20l5. The full format of the Unaudited Quarterly and Six Months Financial Results of the Group and the Company for the quarter and balf year ended 30 September, 2021 
areavailableontheCompany'swebsite (www.pdsmultinational.com)andonthewebsiteofBSE{www.bseindia.com)andNSE{www.nseindia.com) 

Sales (tin Cr.) EBIT ({ in Cr.) 

2,195 

Q2FY21 Q2FY22 Q2FY21 Q2FY22 

PAT(tinCr.) Strong Return Ratios 

Q2FY21 Q2FY22 ROCE ROE 

Note: ROCE hMed on Net Capital l!mployal, RBIT includ,_ 111:ber income 
emanatlngfrolll e1plwempl~. ROCE. ROE nebuedon TIM fi&ures. 

Place:Mumbai 
Date: November 9, 2021 

For and on behalf of Board ofDirecton 
PDS Multlnat:lonal Fashions Limited 

Sd/· 
(DeeepakSeth) 

Chairman 
DIN: 00003021 

c,N L18101KA2a11PLca9412s Global 
Rcgd. Office 758 & 759, 2nd Floor, 19th Mam, Sector 2, HSR Layout, Bcngaluru, Karnataka 560 102 • 
Corporate Office Umt No 971, Sohta1re Corporate ParkAndhen Ghatkopar Lmk Road, Collaborative. 
Andhen East Mumbai 400093, Maharnshtra, India 
Tel. +91-22-41441100 I E Mail. mvestors@pdsmult10at10nal.com, website: WWW pdsmultmat10nal com Ethical. 
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a,ume>f!.Q3 
WQ.l<ld, 10 olaloi.Jo< 2021, ilork!i>d.> 

IN THE COURT OF THE SMALL CAUSES IN THECOURTOFTHE CITY CIVIL & 
JUDGE AT BANGALORE SESSIONS JUDGE AT BANGALORE 

SCNa6:S /2021 ISCCH·J6) O.S.No.4]2 / 2020jCCH•]l) 
.lfifilill.;BANKOFBARODA .ffllliU!tBANKOFBAROOA.(e-vijay1 
ll"Oran11g11r8o nch. 8.oµb"e .PlaintiM Baik) Ganoar,auarBrardl.Bangalore. 
M!!..;Mr. fRfOOY . Oelendant Rep.byilsCl'ielMamger •.. Plalnlll1 

Mr. F::~:~Si!Z:\~~~:::~: AH!LH_~;~~~:~~N~~~DOE~EN~t~danl 

aoout6.'iyears.A,lat#8.131h0lock.EWS .8l.WAl_Qf_ff 
Ooarters. Kormafl\lala, t1a1up.Jon-5600l8 Mr. SAMI MOHAMMED. Aged at>out 50 )'€8" • 
Alsoal:#162. 11thC<oss,AmbedWNaQar. S/oMifMohibAli.f\/a1#70.21ldFIOOf,7111 
Korama11gala. Ba ngalore•560047. Cmss.HGHLayout,VasanthappaBlock. 

Whereastheaf[ll!menliooed ptlin~lfbank has Ganganao,ir, Bangalore-560032 
liedSC.No62W2()21 befon:theAocW:lonal Whereasthea!a<ementionedplaintiff~nk 
Sma!Causes.Juogeat~ngalore(SCH-16)for tiasfiledO.S.No.472/2020b€foretheAdditional 
*oYel}'ofasumofAs.37.15VS (Rupees CltyClvilCour1(CCH•13) atBan!,alorefor 

~~ty~~~ ~f~:;;,F: recoveryolasumoflb.7.0t.61_3.511-(Aupets 
defendants jollllfy and r.e.eralfy together wtlll se~en Lakhs Fo~r Thousand S.~ Hundred and 
Coorteostsand1ub.o1inormalntertstattherate Th~teen aJ>d Paise Fifty One Only) from tile 
of1J.50'i,p.a.aodpt,fl,1lint!<estat1herateof2" OOfl'lldants jointly, Sl'ffillll\l &personaJy 
p.a. Comp()l.rlCle,:I mont!lly, 1rom 01.06.2021 to toge:t>er wrth Court Costs and future normal 
tir&af,zaliooilful.wrlhcosts™~isnow inJerestattherateof11.20'!',p.a.aodPenal 
pa;tooforlleario',loo24.12.2021.Tllere1oreyau in1erestil1 therateo12'!', p,a.compoooded 
are heretr)' sumroonoo to appear bciore 111,s roon11l~. from 01012020 ootil the date of 

~~~:{k:~J~f~J :!:1:~ : o~~i~2~~~~~i:VV:s; 
aoooe:ermioediolyourabsllfl(:e. her~ summoned 10 appear before this 

Gi,enundennyhandand seal ofllleCaurt 11lis Honble Counon 05.01.2022 al 11 .00 A.M 
oa.11.2021 ~her ilpersonort,ypfeade< dufylnstnxl€d 

BYORDEROFTHECOUAT,A$stRegi$t~r, v.itlloutfail. failing which the matter wil 00 
Cow1olSmallC~uses, hn~lore heardanddetermioedi1yournbsence 

NAGARAJDAMODAR, Advocate, Givenullderffi\'handandseal oftheCourt 
1'544 (0idllo.334),NearsaiBabalemple tlljs09 11.2021 
5ampigeRoa<:f,Malles.hwaram.SEnGalr,Jru · 03 8YOROEROFTHECOUAT.An"tRegistrar. 

City CmlCOllr1hnoalora 
NAGARA.IOAMOOAR,Advocate, 
#$44(0ldllo.334),NearSaiBabalemple 
Samp,geRoa<:f, Malleshwaram,SEn!)aiuru•03 

IN THE COURTOFTHE CITYCIVIL IN THECOURT OF THE SMALL CAUSES 
JUDGE AT BANGALORE JUDGE AT BANGALORE 

O.S.Ho.3354/2021(CCH-13) 
lEiitW!;IOBIBANK. Mission~Brnh 
Bangalore, P,ep,byrts~GeoeralMonager 

.Pllointiff 
MD.;_ SAi. SATHISHA JOSHI ... D111~dant 

NQTICE/stJMMQNSJQQEfENDANJ 
SAI.SATHISHAJOSHl, "l,)8daboot36y8il!S 

~~s':::~::71.0ldNo . .f 

SC Na 1123/2021tSCCH·1U 
arnrru.tt;BANKOFBAROOA 
CltyMartetBranch, BangaD! .•. Pfl lntiM 
M!.Q.;Mr.RAMACH.IJIOR.I.U .... Defendant 

NOTICE/stJMMQNSJQQUENQANJ 
ll..WM..l!Eff 

Mr.RAMACH.IJIOR.I.T.A .• 
Ageolit>aut61)1W5.S.'oArmugam. 
Proprietor:M/sSRINIVASTRAIJERS 

Bclla,1-583119 #23,PS.Lane,RanaSingh pel. 
Alsoat:C/o.Nagavel"O,No.19112,200Cross, Bangalore-560053. 
Nearl<odarlllO'amaKatyanaMantawa. fVat;f2Q/1.S!iLakshrril'fflkaleshwaraNilayil. 
Banam,aeli. Sr..(ll)ayanari;,tya ~•ain R~d. SDM l.aoe, Shankar Mutt Road. Manav;art!lipel. 
Bangaklre-sroJ3J. Ba11gaklre-560053. 
WOfU>ljatAuger,Technol(>giesSoftware l'.'hertastheaforernerr.ionedpfaintilft\allkhas 
Sofutionsf'ri'latelimited.12thfloor,HMG filed S.C. No.623,'2021 befon: the Adli!ional 
Ambassador, 137, ResidencyRoad. SmaDCauses.JuogeatBM,µlore (SCH·16)for 
Bangaklre-sroJ25. recoveryofasumo1Rs.1.19.098.63 (Rupees 

Whereastheaforementionedplain1iffbankhas OneLakhEigfnyNi11eThousaOONinel)'Eir,lh!and 
Ned0.S.No.3354/20211JeforetlleAdditonalCity and?aiseSi<tylhreeOol)')aridalsotopayfuture 
CMfCourt(CCH-13) atBari,;iaioreforrecovery andoverduelnterest@1 1.50'!. p.a.perarmum 
ofasumof A1.2,87,718.81 /·(AurieesT~Lillls and cost !hereon 111 respect of Ale Old 
Eighty se,en ThousaOO Seve,, Hundred arid No. 124806211000033. (New A/c No 
EighteenandPaiseEigtrtyOneOnfy)togetherwitll 89480500000104,and@1035'.1,perannum 
imerestatthllrateof12.99'!', p,a.alonoJwitll andtostthcr'€on inrtS;M:tt o1ffllA/t~ 
defauttintemtat lherateol4'l. p.a.compouncled 89480600000712), toge:t,erwittr?(lrul lnlerest 
rnon'Jti,,1rom0606.2021 tountlltlledate of atthe111ltrol ~p.i1.cornpoundttdmo,;t~,from 
rdl:.ltion.wrlhcosts.Thllcas6isnowpostedfor 27.072021 totl realiiation il !lll.wrlhcosts 
hearinqon 05.01.2022. Thereforeyouarehereby Tile case is oow poste<l tor hearing on 
sommooedtoappearbefon:11lis Hoo"bleCoon 2•.12.2021. Therefo reyouarehereby 
oo 05.01.2DZ21111.DOA.M. eilherinP8(SOOor sommooedtoappearbefon:1hls Hoo"bleCoort 
tty plea~er du~ instruct!d Wlthout fail. taifin~ on 24.12.202111_11.00A.M. ei111er In persooor 
whichthema':teIwiBb€heanlaOOdetem1ined ln ~Y pleilder duly 111structed wi1lloul fa.I, faif1n~ 
yoorabseoce whlchthema':terwlllb€Jleanlanddeterrrunedln 

09~~;~~handandsej(of t!leCoorttt,,s ~f~~handandseafoftlleCourtlll,s 

8YOROEROFTHECOURT.Ass"tRegist111r. 
CityCi"rilCour1hni,alo<1 

NAGAR-'JDAMODAR, Advocalfl, 
1"44(()]dllo.334), NearsaiBatlaTempte , 
Samp1geAoad,Matleshw.1r.1n1,Ben~ru · 03 

SYOROEROFTHECOURT, AH1Rt giJtur, 
Coor1o1Sma11Causes,8angalo18 

NAGAIWDAMOOAR.Allvocate, 
#$44(01dtlo.334), Near5alBaOO Tcmpje, 
Samp98Road.Mall$Shwaram,IJenOaluru · OJ 

INTHE COURT OFTllECITY CIVIL & 
SESSIONS JUDGE AT BANGALORE 

0.S. No.466 / 2G20 ICCH-13) 
ff:flWff!tBANKOFBAROOA.(HiilYI 
Bant) Gangariaga, llrMlch. !\an,Jalorl! 
Aep.byitsChie!Manager .. PtalntiM 
AN_O__;Mr. VINODA. .. Defendan1 

NOTICE/SUMMONSmDEfENDANT 
8Y_m..CIFJ'P 

Mr.VINOO R. AgedMajor.S/o 
AamachandrappaUA. ll,iat#63,200Floor, 
8111Cross, Kempannala)'OUt. AoorM~I Road 
Cholanayakanahalli, HebbJl,R.T.NagarPost, 
Ban9aiore·560032 

Whereas theaforementionEdplaintilfbank 
has filedO.S .No 46€,'2020betore11leMdioonal 
CityCMICourt(CCH·13) a18angalorefor 
recoveryofasumofRs.5.49.042.89/•(Rupees 
fivelakhsfortyNirie ThousandfortyTwoa lld 
Pa,se Eig~ty Nine Qnty) Imm the defendams 
joiotly, severally & personal~ t011elhir witll 
CoorICostsillldfu1ure normal i11:erestattlle 
rateof1 1.20'!', p.aaOOPenalirrterestattllerate 
of 2~ p.a. campounded morr.hly, from 
01.012020until thedateofreali.ation.with 
costs.Thecase is nowpostedforJlearingon 
05.01.2022. Thereforeyouarehereby 
summorieo.1 to appear before11lis llon'ble Court 
on os.01.2022aI11.00A.M. eithel'ilpersonor 
bypleaderdutyinstruc;edwrtfloutf~,failing 
whichlhamatte,-wi1ItleJleardaOOde1erminedin 
'{O(lrat>seoce 

GivenundermyhaMandsealo1theCourt 
ttlis09.11.2021 

8YOAOEAOFTHECOURT.A11"I Re9iltrar • 
CityCivilCGurtBangaklrt 

NAGAFWDAMODAA.Advocate, 
1$44(0Idrto.:J.J4).NearSaiB;roolemple. 
Sampl~Roa<:f,Mateshwaram,Bengakiru - 03 

IN THE COURT OF THE SMALL CAUSES 
JUDGE AT BANGALORE 

S.CNo. 625 / 2021 ~ 
BETWEEN: BANKOF BAROOA 
lndl111nagarBranch,Bangalore ... Pfalnlllf 
M!!_;Ms.B.H.NETHRAVATHl&DTHERS 

.Delenduts 
NOTICE/_SUMMONS_TO_OEFENOANT 
fill~ 

1)Ms. B.H. NETHIIAVATHI.Agedaoout34 
years,D/oC.M.HanumantlleGowda 
2I Mr.C.M.HANUMANTHEG0WOA. 
Agedabout58years,S/oMuddappa. 
3IMrs.KAISHNEKUMAAl, Agedabout57 
years, W/oC.M. HanumanlheGowda 
AJ 1to3 arell/at#27. 1Slfloor,4thMain. 
NGEFLayoo1.SildanaodaNagar.Bar,galon:• 
560003 

Whereas theaforementionedptaintittbank 
ha~ filed S.C. No.625/2020 before the 
AdditlonalSmaffCausesJudgeatBan!,alon: 
(SCH·16I for recovery of a sum of 
As .91,954.51 (Rupees Ninety One Thousand 
NineHullllredallllflftyFou.-andPaiseFiltyOne 
On~) fromlhadefenda111$jointfy aJ>dsevl)[al~ 
together with Court Costs aOOfLllllmoormal 
lnterestat11lerateo1 10.50'.1, p.a.andpenal 
interestat11leral€of2"'p.a compounded 
monthly.fmmOl .08.2021 tolill reallzabonln 
M,witllcosts.Thecaseisnowpostedfor 
116aring on 24.12.2021. Tlll)[efore you are 
hereby summoned to appear b€lore tt,is 
Horfble Court on 24.12.21121 8111 .00A.M. 
elthe( In person or by pleader du~ Instructed 
wittloul !al , lail«lgwhichtllematter wilbe 
heardandoeterminediolyourabsence 

GiverlundermyhaMandsealo1 the Courl 
t!lisOB.11.2021 

8YOROEROFTHECOUAT,AmRe9iltrar. 
CounotSmallCauses.Bangaklrt 

NAGAIW DAMODAR, Advocat1, 
#$44(0Id~.334) .NearSal0aba Telll;lle. 
Sampigefloa<l,Mateshwaram,Bengaluru - 03 

ur.,&,~c;,Jlrn,I\ idoa!ar.1,: 

9845438807 , 9916855481 
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