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Investors take advantage of market rally to 
book profit, some in wait-&-watch mode 

Equity MF Flows, 
SIPs Fall in April 
Despite Rebound 

our Bureau 

Mwnbai: flows into l!QUity mutu­
al funds in April slov.-ed down to 
'6.400crorefrom'20.534crorein 
the previous month as retail iJwcs. 
tors adopted a walt-and-waich a pp-­
roach nmid the rebound in 1hc 
stockmarkct. 

Data from the Association of Mu• 
tual Funds of India(AMfl)showed 
monthly flows into products thrc~ 
ugh systemaiic investment plans 
(SIPs) also dipped to '13,728 crore 
compared to n 4.276c:rore in March. 
The Scnscx and Nifty rose roughly 
3.59°,and4.06"t inApril. 

Buoyed by a rising market and 
higher innows into debt schemes. 
1otal assets under ~mcnt of 
the mutual fund Industry rose to 
,41.52 lakh croro in April from 
'40.CW.lakhcroreinMarch. 
"The rise in ... a1uationscould ha­

ve made investors stay away[rom 
fresh investments or takeoff so­
me mone}' to take advamage of 
the rally.- says Sriram BKR, se­
n ior investment strategist at Geo. 
jit Financial Services. 

Since March wimcssed good in­
flows In equit)c lm•estors prob.1bly 
took a wait-and-watch approach to 
allocate additional investments to 
equity In April whlffi continuing 
with their cxistini; SIP:\ snid Ma 
nish Mehta national sales hC!ad, 
Kotak !\hmtal Fund. 

Within nquity mutual funds, bulk 
of the flows came into mid· and 
smal.l-mp funds. Small-cap sche­
mes saw inflows of '2.182 crQre. in• 
vt,stors put ti, 791 crore in midca(S 
F\o\VS into laq,>0<.1p f\Ulds v,.~re 
mutedatffl3<::rore. 
Higherreturnsf'romshort-term 

Instruments like treasury bills 
and the start of the new financial 
year saw corporates putting mo­
ney into liquid funds, money mar­
ket funds and ultra•short•term 
funds. These categories received 
inflows of r88,000croreoutof the 

EquityMFs: 
Flow Chart (~er) 

,1.06,000 net llows into ihe fixed 
income schemes. 
'Met· mooting the tax liabilities 

of the last financial ye..vin March, 
corp()rateswouJdhm'C!parkedtheir 
excess investible money In liquid 
fund and ultra short duration fund 
categories. for a short period. there• 
by leading to huge Inflows in tht>se 
categories." S<l.YS Himanshu Sri• 
Va!.itava. associate director - mana­
gcrrcscarch at Mornings1,_-u- India. 

The index fund9 rotcgo~ which 
includes both passive equity and 
debt funds, saw inflows of {1<17 cro, 
re. With long-ter m capital gains tax 
and indcxation benefi1s for debt 
muu1,1l funds ending on March :n, 
rich investors found little incentive 
lo lock money into high.yield passi• 
vetnrgetmanuityfunds.. 

In the hybtid segment. Investors 
allocated '4,192 crore to arbitrage 
funds. anticipating higher spread 
between cash and futures market. 

':Arbit~,e is the new dcbl due to 
Its tax efficiency and is likely to at­
tract flows from rich investors," sa• 
}'S Anand Vardan\ian, business he­
ad. TutaMunml Fund. 

Overnight Rates Refuse to Fall 
in Line with RB I's Rate Moves 
24/7 banking ushered 
in new liquidity 
landscape amid uneven 
distribution offunds 

Bhaskar.Dutta@limesgroup.com 

Mumbai: The Reserve Bank of ln· 
din may have decided to pause rate 
hikes last month, but money market 
funding rates are behaving as if lhe 
ccntrnl bank went nhcod with monc­
tary tlghteninganyw~ 

The emergence of W7 banking 
may have something to do with the 
contrndiction. 

Over the past month, the call rare 
has hovered around 6.75., •. 25 bps 
higher than lhe benchmark policy 
rcpo rate. Titc call market is an u11-
oolla1eralised lending and bomr 
wing facility used by banks to meet 
short-term funding needs. 

Consoquentl}t the Mumb.1i Inter 
B.1nk Outright Rate (r-.UBOR). a 
benchmark used for pricing credit 
products. has risen well past therepo 
rate over the past month. traders sa• 
id. The MIBOR is derived from the 
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transactions In the call market. 
Collo.tcro.liSCO funding l"QUICS 

such as tri-party repos have also 
seen rates firming up well above 
benchmark rlllc at which the RBI 
lends to banks. Effectively, for ma• 
nyenLities the funding rate is whe­
re It would be if the RBI had raised 
thereporateby25bps. 

THU4/7fACTOR 
Amongst traditional faciors such 
as s kew~ liquidity distribution, 
money market participants belie­
ve that the unusually high funding 
rates r(!flecl a st:rnctural cllange in 
the liquidity landscape of the Indi­
an bankJng system over the Jast co­
uple of years. 

Sovereign Gold Bonds 
Premature Redemption 
on May 12 at ~.154 a KOlKATA:The 

ReserveBankoflrxlia 
saidthatthenextdue 
clateotpremature 

redemption of Sovereign Gold 
Bondwitl beon May 12. It also said 
theredemptfonprice forprerna· 
tLKewithdrawalwillbe'6.154per 
unitofgoldbond.Prernatll"e 
redemotionofgoldbondsis 
allowedafterfifthyeartromthe 
dateofissoe.- OtKeureau 

With several modes of 24/7 fun• 
ding being made available to lndi· 
ans since 2019, banks· manage• 
mentor funds faces extra pressure. 

In December 2019, the RBI permit 
ted the National Electt-onic 1-'\mds 
Transfer(NEF'T) to function 24 ho­
urs for 365 days of the year. 
A year later. the Real Time Gross 

Settlement System (RTGS) also be. 
camea24/7-365-dayfacility. 

Cont1nuedon1>1>smart 1nves11n1 
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, l ,200·CRORE REIT ISSUE 

Nexus Select Trust IPO 
Subscribed 5.7 Times 

oureureau 

Mumbai: The Blackstone Gro• 
up-backed Nexus Select Trust's 
t 3.200-crore Initial Public Offo. 
ring(IPO)forlndia'smaidenre­
tnll assets-led Real Es tate In­
vestment Trust (RE IT) has clo 
scd with a total subscription of 
5.74times. 
The issue received over 155,000 

applications and the institutio­
nol Investor portion was sub­
scribed 5.06 times. while the 
other investor portion witnes 
scd 6.55 times subscription at 
the upper end of the price band 
of t 95•100pcrunit. 
The REIT had raisedovcr,1,440 

croreor45°e of the issue through 
its anchor book that was fully­
subscribed bya totall6 institutio­
nal investors on Monday. 
''This Is an outstanding 1~spon­

se In an extremely VQ\at ile mar­
ket. NeJCUs REIT was the second 
largest IPO In 1he last 12 months. 
This speaks about the strength of 
the Nexus platform and increa ­
slngacceptanC(!Of yield products 
in !he 001mtr)t°' said Chirag Ne-­
gantlhi. Co-CEO a nd Joint MD, 
Axis capital. 

Morgan Stanle): JP Morgan, Ko-
1ak Mahindra Capital. Axis Capi• 
tal , and BoA ML acted as the ban• 
kers forth is publk issue. 
The country 's largest mall 

platformcurr(!ntlyhasl7asscts 
located in dense residential 
catchments across 14 key cities 
including Delhi with Select Ci-

II 
Institutional 

'"'''"°' Portlonwas ........... 
5.06tlmes 

tywalk, Navi 
Mumbai with 
Nexus Scawoods, 
Bengaluru with 
Nexus Kora• 
mangala, Chandi• 
garh with Nexus 
Elantc. Ahmed 
ahad with Nexus 
Ahmcdabad One 
among others. 
The REIT Is 

planning to distribute IOO"' of 
its net distributable cash flow 
with close to 60°. of it in the 
form of dividends. 
This is US private equity major 

Blackstone's third REIT in the co­
untry, including both earlier 
trusts that housed offiw proper­
ties. Embassy REIT. backed by an 
lnstllutlonal invt:>Stor. was !mil• 
a's first REIT and made its µublic 
markel debut In 2019. wh.\le 
Mindspace RE1Tlistedin202l. 

MulUCommodrtyE..c~lnvetor~"4aFund. 

Moo~~y 
Tr•d• wilh Trull 

PDS Limited 
(Erstwhile PDS Multinational Fashions Limited) 

s,. 
No. 

EXTRACT OF AUDITED STANDALONE AND AUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ANO YEAR ENDED 31 st MARCH, 2023 

Particulars 

Total Income from OperaUons 
Net Profit for the period (before Exceptional items) 

Net Profit for the period before tax 

Quarter Ended 

31.03.2023 31.03.2022 
Audited' Audited" 

7,626.01 6,759.62 
1,654.01 1,256.27 

Year Ended 

31.03.2023 31 .03.2022 
Audited Audite d 

30,078.40 25,188.51 
5,489.60 4,247.87 •••• Net Profi t for the period after lex 

5 Total Comprehensive Income for the period 

6 Paid•up Equity Share Capital (Face value of ,1 
per share) 

7 Reset"'les excluding Revaluatkln Reserves as at 
l3cllance Sheet date 

8 Earnings Per Share (of ,11. each) 

Basic (in') ("not annualised) 

Diluted (in 'l {"not annualised) 

# Refer note 3 

s,. 
No. Partlculars 

Tota l Income from OperaUons 

Net Profit for the period (before Exceptional Items) ... 

3 Net Profit for the period before tax ... 

4 Net Profit for the period after tax 

Total Comprehensive Income for the period 

Pakl•UP Equity snare Gapllal (Face va1ue 01 n 
per share) 

7 Reserves excluding Revaluation Reserves as at 
Balance Sheet date 

8 Earnings Per Share (of ,11. each) 

Basic (int) ("not annualised) 

Diluted (in t) ("not annualised) 

&Refernote4 
... Includes share of profit in associates. 

Notes: 

1,654.01 1.202.54 

1 ,233.73 899.96 

1,242.74 871,75 

95.92 95.92 

12.87' 9.38" 

12.87' 9.38" 

Quarter Ended 

31.03.2023 31.03.2022 
Audited• Audlled• 

8,787.34 7,892.67 

1,734.51 1,304.88 

1,709.85 1,189.18 

1,258.41 874.05 

1,276.37 714.41 

95.92 95.92 

12.87' 

12.87" 

8.87" 

8.67" 

5.489.60 4,194.14 

4,100.18 3,134.71 

4,167.53 3,062.40 

95.92 95.92 

15,489.64 13,253.17 

42.76 32.68 

42.76 32.68 

Year Ended 
31.03.2023 

Audited 

34.488.59 

5 ,737.70 

5,688.83 

4,195.33 

4,208.37 

95.92 

15,896.31 

42.83 

42.82 

31 .03.2022 
Audited 

29,101.28 

4,303.42 

4,187.72 

3,084.81 

2,859.15 

95.92 

13,715.64 

31.59 

31.59 

The above is an extract of the detailed format of Statement of Standalone and Consolidated Financial Results filed with the Stock 
Exchange under Regulation 33 of the SE81 (LisUng Obligations and Disclosure Requirements) Regulations. 2015. The detailed 
financial results and this extract were reviewed and recommended by the Audit Committee and approved by the Board of 
Directors or the Company at their respective meeUngs held on 11" May. 2023. The full format of Iha Statement of Standalone and 
Consolidated Final'ICial Results are available on the Company's Wflbsite (https:/fwww.aslMpalnts.com/morenn11estors/ 
ln11estors-landlng--page.html?qzflnancial --results) and on the webSite of Iha Natlonal Stock Exchange or India Limited 
(www.nseindia.com)and BSELimited (www.bselndla.com). 

2. The Standalone and Consolidated Financial Results, for the quarter and year ended 31• March, 2023 and 31~ March, 2022 have 
boon audited by the auditors. The alJdltors have expressed an unmodified opinion on the audited financial results. 

3. The figures of Standalone Flnancial Results for the quarter ended 31 " March, 2023 and 31" March, 2022 are the balancing figures 
botwoen the ouditod f,gure:, in ro:,pcet ortha full finanelol yaor ond lho pt.tbli:,hod oudilod yaor todota figuro:, upto the third quorter 
oftherelevantfinal'ICialyear. 

4. The figures of Consolidated Financial Results !Of the quarter ended 31" March, 2023 and 31" March, 2022 are the balancing 
figures between the audited figures in respect of the tun financial ye11r and the published year 10 date figures (unaudited) upto the 
third quarter of the rele11antf1r1Bncial year, which have been subjected to limited review by the auditors 

Place : Mumbai 
Date : 11 " May,2023 

FOR AND ON BEHALF OF THE BOARD 

Sd/· 
AMITSYNGLE 

MANAGING DIRECTOR & CEO 
DIN : 07232566 

Extract of Consolidated Financial Results for the quarter and year ended March 31, 2023 

Sr. 
N"o. P a rtlcul a rs 

Re,1:,111~ from opcnnion~ 
Olllcfincumc 

3 Totalim'OlllC 
Tutalopcratin11cxpcnsc: 
Eamingsbcrorcinttn:s1and1u 
N<:tprofnfor1hepcrfod/year 
tbc:fon: 1H1nduccp11onal11Cmlil 

7 N<=1profi1forthcpi:riooiycarbc:fon:11L< 
!• fie, c~~~r•-1 i•~rn• on<!-~ <>fJ""'>f,tl~ r...,.,, 
H50Ci.,1csa111ljoin1,·cn111rcs) 

S N<:tprofi1forthepcriod!ycarafler1:u 
(1flcrucqi1iooali1cnt11nd•h•n:ofprofi1,1Msfrom 
associa..sandjointvenlu'!!) 

9 Toial comprcllcnsiw 1rocotne for Ille penodlyc:,r 
(comprisingprof1tll.los, )forthc.-pcriod(aflcr1.u) 
andoclw!rcomr,re~1~11•e1ncoJlll!(YfttrtuJ 

10 Paidup~~i1yshan,::apual(facenlucofl'2t;w;h) 
II OlherFqu,1y 
12 &rmnp1(lossJ~rillare!in~1 

(facevalueor,2exh)•(n011nn.i.1h~) 
Basic 

" 

(AU amuu nu in t bkh,, un i~~ ut h~rwiff ~tared) 

Quarter Ended \ 'u r Endt'd 

J l.03,20?3 .ll ,12.lUZZ J l ,OJ,2022 J J,0.1.2023 J I.OJ.ZOU 
(A ud11cd) (U n Mudt1cd ) (Audl!cd) (,\ndlled) (A lldlll'd) 

274.16.S.56 
213.7 1 

274,379.27 
265,899.83 

11.218.43 
8.479.44 

8.S90.J7 

7.661.03 

257.JJ.S.I.S 
729. 17 

258,104.32 
248,135.9.S 

12.034.69 
9,968.37 

9.929.Sl 

10.272.12 

2.613.9'1• 

277.543.88 
2,IJJ.7.s 

279.677.63 
210,2as.n 

10.578.38 
9.391.86 

9.273.40 

8.62H9 

1l.16H7 

S.92 .. 

1,057.700.H 
~.IH.05 

1,062,853.47 
1,027.210.CM 

43.055.05 
H.60.43 

35.1175.36 

32.676.84 

JS.31tU6 

2.615.91• 
102,751.92 

20.30 

" 

ij82.821 .l8 
8.602.74 

891.424,ll 
!!60,358.46 
J.4.330.18 
)1.06$.66 

)1,007.!lO 

2.60-l.2.S• 
~4,635.94 

19.08 

'"' 
• N1!111/i.uuroffrnhmpiml & lll'/JIU1'',<lm"s d1m11g 1hr11uor1erm1<IJV!1Jr.,11d,,J JI M1,n•h 20!3 i.J 911,715 .,hure,1 (J/J/ Murr:h 1022- NILshllres) und 
, .sJ./Ofhhun>s fJls1Mu,.-l,}Q1]./lJ.11J) ~hure,')respectfrrly 

a) The Financial Results of1he Company/Group for the quarter and year ellded JI Man:h 2023. have bo!t'll re1·icwcd by 1he Audh Commince and 
appro,,cdbythe~rdofDiT't'CIOf1ia11hcirw;pec1ivcmccti11g§heldon 11 M11y2023011dba,,cOCl'nouditcdby1heS1am1oryAudi1on.. 

b) The Board of Directors ha, c proposcdo dividmd oftl.60/ pcrcquitysh11n: on2/. each subject wupprovalofsharcholders in the ensuing Annual 
G<!Tlt:rJIMct:tmg. 

c) The fimtr>eiul )1<.Tform~r>ecnfthu-.:imp.,ny on stamfalonc bllsis for the quan,-,- and )'car cnd.."d are <' in lakhs): 

Parli cu l ars 

Tumo,·cr 
ProfitbcforcUI.\ 
ProfitAflc-rtu 
Totalcomprchcns11·cinc11mc 

Qu11r t rrEndr d Year Ended 

3 1.03.2023 3 1.1 2.2022 31.03.2022 J J.OJ.2023 J J.OJ.2022 
(A udiled) (Un Mudltcd) (Audited) (Audilt'd) (Audited) 

19.888.07 
4,190.07 
J.980.10 
3.951.51 

12.s!W.84 
4.052.4.S 
3.845..Sl 
J.84)i.S2 

3.284 . .SS 
s .966.D 
S.898.21 
5.791.)t 

46,285.75 
9.324.78 
fl:.642.04 
8,611.80 

ll.582.71 
7,016.28 
6.678.86 
6.695.43 

d) The above is an e~1rac1 of detailed form:11 offumr>eial n.-sulu filed with lhc 81'X'.k c~change under Rcgub1ion 33 of the SEBI ( Li,;iing Oblign!ion, and 
Disdooun:s Rcquiremc-nts) Regulation 1015. The full formal orthe Audited financial resultsufthc Group and thcCempany forthc'luartcrandy..-ar 
cmkd 31 Murch 2023 111\l avu1l11ble on 1he Company'D wcbsne (www.p1.M1d,com) and on the v,eb!ine of llSE twww,bscmd111,rnm) and NSE 
(www.nsdnd,a.con1) 

l'lace:Mumbal 
Dair: 11 ~la)' 2023 

l' ur11ndonbt,h11 lf ofth rBoard ofDirccton 
PDS Umlled 

(Erm,•hi/1! PDS Mulli,,u1im1al 1-·1t.,·//iu11,· Li,,,itl!dj 

{llcf'p~I.: Kumu Seth ► 

Chal rm• n 
Dli\': 0000302 1 



Business Standard MuMeA1 1 FRIDAY, ,2 MAY 2023 

Hyundai to invest f 20K er in 
TN to expand EV production 
To pump in the amountoverlO years, install EV charging stations in next 5 yrs 
SHHIEJACOII 
Chennai,nMay 

H yundai Motor India 
(HMIL) on Thursday 
signed an agreement 

with Tamil Nadu to lnvest 
around U0,000 crore over 10 
years for expanding electric 
vehicle (EV) production and in 
associated ecosystem. 

HMil., India's second 
largest car manufacturer. will 
set up a battery pack assembly 
unit with an annual capacity of 
178,000 units. It will lnstalllOO 
EV chargingstadons across the 
state in the next five years, 
according to the memorandum 
of understandlng {MoU) the 
twosidessfgned. 

HMIL's total exports in2022 
stood at 1.81.000 units, and 
these comprised only Internal 
combustfon enginesOCE). The 
company plans to increase 
exports to 3,1.9,000 units in 
2023, converting the 
Sriperumbudur unit near 
Chennai as a regional export 
hub ofICE and EVs. 

Mou Exchange Ceremony 
Partnering For Sustainable Future 

AnMoUwueii:chan&edbetween UD900 Klm,MD and CEO, 
Hyundai Motor India and V Vishnu, MD I: CEO. Guidance 
Tamil Nadu, in the pretenoe of TN chief minuter MK SUiin 

PEDAL TO THE METAL 
f23,900 0"0fe: Investment 
by the company so far in 
thestateoutofoverSs bn 
in the country 

15,000: Directjobs created 
bythecompany 

250,000: lndirectjobs 
created 

f2.731rillion:Total 
investment in Tamil 
Nadu in last two years 
through224MoUs 

2025: Targettoshiftto 
100 percent renewable 
energy usage 

vehicles. For this, Tamil Nadu's 
efficient human resources, 
world-class Infrastructure, and 
the constructive actions of the 
Tamil Nadu government are 
the main reasons," Stalin said. 
He added that this will be a step 
forward cowards the state's goal 
of becoming a $1 trillion econ­
omy by 2030. 

The Tamil Nadu invest­
mentis partofHyundai's road 
map to become net zero cart>on 
footprint by 2045. The 
Hyundai MoU comes after the 
US-based network gear maker 
Cisco announced its plans to 
set up a manufacruring plant 
in the state. 

ThangamThennarasu. who 
on Thursday took charge as 
TamllNadu'snewfinancemin­
ister, said that since the DMK 
govemmenttookchargeinMay 
2021. the state has Invited 
investments to the tune of 
around U.73 trillion by signing 
224MoUs. 

The incentives under the 
Tamil Nadu Electric Vehicles 
Policy 2023 for manufacturers 
include 100 per cent reimburse-This is the second large 

investment for EV production 
that Tamil Nadu is attracting 
after announcing a new policy 
in February that offers incen­
tives for manufacturers. cus­
tomersand~nginfrascruc­
rureproviders. 

________________ :e~o~=::c1= 

"'TheMoUispartofastrong 
commitment to create sustain• 
ablefururetechnologyin Tamil 
Nadu. Hyundai will continue to 
work together to achieve our 
common goal of economic, 
social and sustainable develop­
ment. We will be investing 
around 'U0,000 crore over a 
period of 10 years. The long-

term investment will help 
enhance our manufacturing 
capability and also Increase our 
production volume in 
Sriperumbudur," said Unsoo 
Khn,HMD..'smanaglngdirector 
andchiefexecutiveofflcer. 

million cars from the unit in 
June 202L The company has 
invested W900croreinTamil 
Nadu and provides employ­
ment to 15,000 people directly 
andanother250,0001ndirectly, 
according to Chief Minister 
MKStalln. 

based subsidy and advanced 
chemistry cell subsidy. The 
state will provldealOOpercent 
exemption on electricity tax for 
five years on power purchased 
from the Tamil Nadu 
Generation and Disttibution 
Corporation. exemption on 
scamp duty and also subsidy on 
costoflandamongothers. 

The foundation stone 
for HMIL's plant in 
Sriperumbudur was laid in 
December 1996 and Its second 
factory there, with an invest­
ment of around l4,000 crore, 
cameup in February2008. The 
company had rolled out its 10 

"TamilNadu lstheleading 
producer of automobiles and 
components in India. As its 
next evolution, it Is commend­
able that Tamil Nadu has 
emerged as the leading state in 
the production of electrical 

During the last five years, 
the state has seen projects with 
employment potential of 
48,000 jobs in the EV value 
chain. 

No question of filing for insolvency, 
baseless rumour: SpiceJet CMD 
Dlll'IKMTIL 
NewDelhi,11May 

There Is no question of Spice.Jet initiating 
an Insolvency process and such rumour Is 
completely baseless, said the airline's chair­
man and managing director Ajay Singh on 
Thursday. 

Aircastle-anaircraftlessortoSpiceJet 
- earlier this month flied a case at the 
National Company Law Tribunal (NCLT) 
seeking initiation of insolvency proceed­
in~ against the airline for non-payments 
of dues. Spice.Jet has been making losses 
sinceFY19. 

"We are focused finnJy on reviving our 
grounded fleet and getting more and more 
planes back into the air. Work on this front 

has already begun and the company Is using 
the $50 million ECLGS funds and our own 
cash," Singh said In a statement. 

Go First airline on May 2 suspended its 
flights and started an insolvency process at 
the NCLT. The sudden exit of Go First, 
which was operating about 200 flights per 
day, has left a vacuum in the Indian aviation 
market. Spice.Jet is looking to fill this vacu­
um by bringing its grounded planes back 
toservice. 

Spice.Jet, which has been dealing with a 
cash crunch, had on May 3 said it is mobil­
ising a plan to revive 25 grounded planes 
with the help of ECLGS loans and Internal 
cash. Spice.Jet has 82 aircraft in Its fleet, out 
ofwhlch31 are in "storage- and the remain• 
ing 41 are in service as on May 3. according 

to aviation analytics firm Cirlum's data An 
aircraft that has not operated a single com­
mercial flight in 30 days Is considered to be 
ln"storage", 

Singh said: "There is absolutely no ques­
tion of fl.ling for insolvency. Any rumour 
regarding the same Is completely baseless." 

"We have a great relationship with all 
our partners. Our lessors have supported us 
through thick and thin and continue to do 
so and we are grateful for their support and 
confldence.-

SplceJetsaidltwantstoscotchany spec­
ulation that may have arisen "due to the m­
ing by another airline" (Go First). Spice.Jet 
said it Is firmly focused on its business and 
remains In active talks with investors to 
ralsefunds. 

Sanofi consumerbrandsgetashot 
in the arm ondemerger decision 
SOtllNIOAS 
Mumbai, nMay 

FrenchdrugmakerSanofi, which has plans 
todemergelts consumer health care bus!· 
ness In India from Its phannaceutlcal 
(pharma)business, has seen its consumer 
brands clock much faster growth. It has 
also renewed its focus on its diabetes busi­
ness in Ind.la 

The consumer health business is set to 
demerge into Its wholly-owned subsidiary, 
Sanofl Consumer Healthcare India. The 
subsidiary will include all assets and lia· 
bill ties pertaining to the business, includ­
ing brands like Allegra, Combiflam, 
DePURA, andAvil 

The market responded positively to the 
decision.1bestockendedatl6,210apiece. 
up 9 per cent on Thursday. 

Sanofl marquee brands lllre Allegra 
grew 22.2 per cent (as of April) as regards 
the moving annual rumover (MAT) over 
last year, reveals data from market 
research Jinn PharmarackAWACS. 

MAT of 2022 grew nearly 24 per cent 
year-on-year(YoY).Bycanparison.Sanofl's 
popular long-acting Insulin brand Lantus 
declined 7J per cent YoY as of April 2023 
MAT. In 2022, it grew by only 3l per cent. 

Centrum Broking (Centrum) said in 
February that Lantus sales were impacted 
after it was Included In the revised 
NatlonalListofEssentlalMediclnes,2022. 
Lanrus, currently priced at U94 (100 IU 
3ml injection), comes at a premium over 
the average of similar brands priced at 
about m o. Centrum said this implies 
Sanofi would have to take at least an 8 per 
cent hit on Its prlclngofLantus. 

Otheranti-diabeticbrandslikeCetapin 
and Amaryl, too, have registered slow 
growth in the past few years. 

The company has renewed Its focus on 
the diabetes franchise. 

"Sanofi's leading therapy of diabetes 
continued to do well, led by renewed mar­
keting efforts nationally forToujeo Insulin 

••••• 

WELL OF WELLNESS 
IPIMMt•l:i"M\l•f .... .. MATvalu e I MAT: 

(fer) Moving 
■ Apr '21 annual 
■ Apr '22 tu mover 
■ Apr'23 

which is seeing better traction (new car­
tridge launched, 300 ru dosage),- Centrum 
observed In February. 

Toujeo has been doing well too: from 
salesofaboutU2croreas~April2019MAT. 
it scaled upto l87 crore inApril2023 MAT. 

The company divested its anti-micro­
bial brand Soframycin and anti-bacterial 
cream Sofradex, Sofracon (antibacterial 
eye and ear drops), and Soframycin-Tulle 
(antibacterial cream) for India and Sri 
Lanka markets to topical product manu­
facturerEncubeEthlcalsin November last 
year for U25 crore or so. 

Rodolfo Hrosz, managing director, 

• Mar '21 • Mar '22 • Mar '23 

SANIIFI r . 6,300 INDIA 6,000 
PRKEINf .. : . 5,700 
01g(%)9.0 5,loO0 

aylD,'23 MayTI,'23 

.) 

Sanofl India, said on Wednesday that the 
demerger was a "momentous oppormni­
ty" that would allow the company to 
unlock business potential in both phar­
maceuticals and consumer health care. 

The pharma business would focus on 
long-term success and expand its portfolio 
of1ife-changing' treatments, he said The 
consumer health entity would be a fast­
moving consumer health care business 
focused on digital and e-commerce. 

Meanwhile. Sanofi's vaccine business 
has seen a decline in turnover. according 
to AWACS data. from 061 crore in April 
2019MATtoU87croreinApril2023MAT. - •• •• -

=~~:O J3:V:~t':~~:,e~r :a:t ~~~:t~mc;~~:~1:'8oe1~S: 
emaladOO!ssandmoblleoomber provld&d\111111 Kflnt9ch, by accesslnglhellnk: 
tmpa://ril:.ldintlCll.com/clilntllrviCll/poltllbllot/. 
Membersmraquestedtoltiowth0processasgulded10capllnlhe0mail address 
andmobil0ooimerlorsendlnglhesoltcopyolthenot1ceande-vot1nglnstruct1oos 
along with Ille user ID and Password. In case or lll'ly IJl(!l'les, member may write to 
e1....-d.rls@kll11ted.com. 
Alternatively, member may send an e-mail request al the email Id 

::U'-=-~i~~~:l~dda::,:-:ea:~d~:l:.:=~iN'°:~,~= 
Mastercopy in caseoleledrOOicfOiiolll'ldcopyolsharecertificate incaseol"1ySical 
lolioforsendingthepostal ballotnaticeandlhee-vatinuinstruclions. 
The inslruclions on the process of e-voting, including the manner in which 
Members who are holding shares in phySical form or who have not registered their 
e•mailaddressescancasttheirv<Jtethroughe•votir,g, as providedlnlhePostal 
Ballot Notice. 
TheBoardol DlrectorsoltheCompanyatthelrmeetlnghelllon 11r"May, 2023 

~gpJ:~1:e~s~~~en;hre,o.,(~m~~~~l~o~~~;~~~~~s.1:s86~l 
scrutlnlzerforconduclinglhe postalballotthroughlhee-votlr,gprocess lnafalr 
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TranSferAgentandwill also be displayed on Ille Company's w«isitB. 
lncaseol any quelies,you mayrelerthe Frequently Asked Questions (FAOs)lor 
sh~hOlders and e-voti'lg User Manuai_lor shareholders avalallle at the download 

1lll~ PDS 
G:tla.lCdklbcrct!,elCiglalEltm 

. Telangana India, at email: 
3094001. 
for RIVI Kllm1r Dlltlltrill Umlllld 

54"· R. V. RIVlklm• 
Managing Director 

(DIN:00336646) 

COMPANIES 9 

_.!....,_ PIDILITE INDUSTRIES LIMITED 

Pidilite :tN= ~!PntntM~8:9J~~~~t;~~ ~5 ~~ 
~~~:2!!.~~6:!,.;,~~'.~or,m~~~,i&n:® i) 

NOTICE 

Transfer of Eqully Shares of the Company lo lnYD\or 
Education and Protection Fund OEPF) Authority 

Notice Is hereby given that purs uant to the provisions of 
Section 124 of the Companies Act, 2013 (the Act) read with 
the Investor Education and Protecllon Fund Authority 
(Accounting, Audit, Transfe r and Refund ) Rules , 2016 
(the Rules), as amended, the Equity Shares of the Company 
(in respect of which the final dividend declared during the 
financial year 2015-16 has remained unclaimed or unpaid 
for a period of seven consecutive years or more) are 
required to be transferred by the Company to the demat 
account of the IEPF Authority. 
The Company has sent individual notices to the registered 
addresses of the concerned shareholders whose shares 
are liable to be transferred to the IEPF Authority advising 
them lo claim their unclaimed dividends. The Company has 
uploaded details of such shareholders on Its website 
www Pidilit@ c:om The concerned shareholders are 
requesled to refer to the said website to verify the details of 
unclaimed dividends and the shares which are liable to be 
transferred to the IEPF Authority. 
Shareholders are requested to claim the final dividend 
declared during the financial year 2015-16 and onwards 
before the same Is transferred to the IEPF. 
The concerned shareholder(s) holding shares in physical 
form and whose shares are liable to be transferred to the 
IEPF Authority, may note that upon transfer of shares to IEPF 
Authority, th e o rig ina l share certificate(s) which a re 
registered In their name will stand aulomatically cancelled 
and be deemed non-negotiable. In case of shares held in 
Demat Form, to the extent of shares liable to be transferred, 
shall be debited from the shareholders account. 
In case the concerned s hareholders do not claim 
their unclaimed dividends by 31 -' August, 2023, the 
Company shall with a view to comply with the Rule■ , 
transrar th• shares to th• IEPF Authority without any 
further notice to tha shareholdeu and no llablllty 
s hall lie against the Company in res pect of lhe shares 
so transferred. 
The shareholders may note that once the shares, Including 
all benefits accruing on such shares, if any, are transferred 
to IEPF Authority, the same can be claimed only from the 
IEPF Authority by making a separate application to the 
IEPF Authority in Form IEPF-5 as prescribed under the 
Rules and the same Is made available at IEPF website I.e. 
www ieof gov in 
For any queries In respect ol the above matter, shareholders 
may contact Mis TSR Consultants Pvt. Ltd., the Registra r 
& Transfer Agents ol the Company at C-101, 1"' Floor, 
247 Park, Lal Bahadur Shastri Marg, Vikhroli (West), 
Mumbai • 400083; E-mail: csg-unit@tcplindiaco.in Website: 
bttps'//www tcpllndle co In or contact the Company at 
iovestor reletions@pidilite co in 

For PIDIUTE INDUSTRIES LIMITED 

Date : 11., May, 2023 
Place : Mumbai 

PDS Limited 

Sd/­
Manisha Shetty 

Company Secretary 

(Erstwhile PDS Multinational Fashions Umited) 

•••• l • .., , ' I I l 
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NOie: ROCE baed <11 NetCapilliEmployed,EIITTincludmodierincomeemanalU!&fklmapllllemployed l El'Smmtioned i,HuicEPS 

Extract of Consolidated Financial Results for the quarter and year ended March 31, 2023 

s,. 
No. Pa rtl cu I a r s 

1 ~ct1uc:fromopenitions 
2 Otherincome 
3 Totalincome 
4 Totalopemina:upeme 
~ Eamings before interest and tu 

6 =~~tbc~~~) 
7 Netprolitfonbcperiod/y='bcforctu 

(aftercxceptionalitemsandsharcofprofit/lonfrom 
uao,;iatCll aodjoinlvcnlurl:s) 

8 Netprolitfortbcperiod/yearaft«tu 
(aftffcxceptioaal itemsandsbareorprofrt/lonfrom 
U'IO(iatt:$andjointventure$) 

9 Totalcomprehensiveincomefortberod/ycar 
(CW1pri5ing protit/(iw-5) fortbe pmod (after tu) 
aod other compre.bcm:ive income (afterta.t) 

10 Paidupequitysharccapiu.l(faecvalueof'2eaeh) 
11 Otber Equity 
12 Eamings/(loaa)pershare(in') 

(facevaluc:on2each) - (notannualiscd) 
Buie 
Dilllled 

All amouots lo"'° 1-.kbs, uoless otberwbe staled 

Qu1rter Eaded Year Eaded 

31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Audited) (Ua1udited) (Audited) (Audited) (Audited) 

274,165.56 
213.71 

274,379.27 
26',899.83 

11,218.43 
8,479.44 

8,590.37 

7,661.03 

8,698.76 

2,615.91 " 

4.33 
4.25 

257,37S.IS 
n9.l7 

258,104.32 
248,135.95 

12,034.69 
9,968.37 

9,929.51 

9,269.19 

10,272.12 

2,613.94° 

, ... 
5.13 

277,543.88 
2,133.75 

279,6TT.63 
270,285.77 

10,578.38 
9,391.86 

9,273.40 

8,622.99 

11 ,16'.87 

'·" 5.80 

1,057,700.42 
5,153.05 

1,062,853.47 
1,027,210.04 

43,055.05 
35,643.43 

35,675.36 

32,676.84 

35,383.86 

2,615.91" 
102,m.92 

20.30 
9.93 

8112,821.38 
8,602.74 

891,424.12 
860,358.46 
34,330.18 
31,065.66 

31 ,007.80 

29,282.09 

32,639.71 

2,604.25" 
84,635.94 

19.08 
8.86 

•Netof/s$1d.Ofjreshcapltal&tmull,YS"- duringtheqw,rrerandyeare,ided31Mareh2023i.T98,725 s"-(3lstM4rr:h2022- NILs/UJres)a,id 
5,83,100shcres(Jls1Mcrr:h2022- (21,225) sh4TU)respcc#vely. 

Noln : 

a) The Financial Results of the Company/Group for the quancr and year ended 31 Mlll"Cb 2023, have been reviewed by the Audit Committee and 
approved bytheBoardofDirectorsattheirmpectivemeetingsheldon 11 May2023andbavebeen audited by the Statutory Audhot'I. 

b) The Board ofDirectors have proposed a dividend offi.60/ per equity 5hare o~-each subj~tto approval ofsharebo\dcrs in the ensuing Annual 
Gencra1Meetin8. 

c) Thefinancialperformance oftheoompanyoo.11tanclalonebasi11focthequarterandyearendedare{'in lakhs): 

Q111rterEnded Year Ended 

Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022 
(Audited) (Ua.udlted) (Audited) (Audited) (Audited) 

Turnover 19,888.07 12,599.84 3,284.55 46,285.75 11,582.72 
Pro(itbeforelall 4,190.07 4,052.45 5,966.23 9,324.78 7,016.28 
ProfitAftcrtax 3,980.10 3,845.52 5,898.21 8,642.04 6,678.86 
Total comprehensive income 3,957.57 3,845.~2 5,791.3 1 8.61 1.80 6,695.43 

d) The above is llll extn1.ct of detailed format offmancial results filed wilh the stock exchange wder Reguialion 33 oflhc SEBI {Listing ObligatiOllfi and 
DUich,lfiun-s Rcquimnct1U1) Regulation 2015. The full format of the Audited financial result$ of the C,roup and the Company for the quarter and year 
ended 31 Mercb 2023 are av11ilable on the Company's website (www.pdsltd.com) and on the website of BSE (www.bseindia.com) and NSE 
(www.nseindia.com) 

Pbce : Mumbai 
Date : IIM1y 2023 

For and on behalf or the Board or Dlrecton 
PDSLimited 

(Entwltile PDS MldrinlllUJn"1 Fcuhwtu Untiwl) 

(DRpak Kumar Seth) 
Chairman 

DIN: 00003021 
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MANRAJ HOUSING ANANCE LIMITED 
Regd.Off:3, Pushpa~ent.Genera1 VaidyaChowk,Jalgaoo 425002. 

Admn.Off: CJo Rajmlil Lekhidlaod Jewele1$. 169, Johari Bazar, Jal!1800 425001. 
Tel: 0257 2226681,82,83 Emal kl: mhljel@redilfmail.com 

QN; L&5922MH1990f'LC055000 

Nonce 
Notice Is hereby given that pursuant to Clause 41 of the listing 
Agreement that a meeting of the Board of Directors of the 
company will be held on Thursday the 25"' day of May 2023 at 
3, Push pa Apartment, General Vsidya Chowk, Jalgaon 425 002 
at 4.00 p.m. to take on record the Audited Financid Rest.Its for 
the quarter and year ended on 31 • March 2023. 

For and on behalf of the Board 
For Manraj Housing Finance Limited 

Place: Jdgaon 
Date:11-05-2023 

Sdl­
Managing Director 
(lshwartalS.Jaln) 
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