
PDS/SE/2023-24/298   November 1, 2023 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G, 
Bandra Kurla Complex, Bandra (E),  
Mumbai -400 051 
Scrip Symbol: PDSL 

Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400001 
Scrip Code: 538730  

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015  

Re: ISIN - INE111Q01021 

Dear Sir/ Madam, 

We wish to inform you that the Board of Directors (“Board”) of the Company at its Meeting held today, has inter 
alia, considered, approved and taken on record:  

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and half
year ended September 30, 2023.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 [“SEBI Listing Regulations”], we are pleased to submit Unaudited 
Standalone and Consolidated Financial Results along with the Limited Review Report from the Statutory 
Auditors, enclosed as Annexure-I and the same will also be available on the website of the Company at 
www.pdsltd.com. An extract of the aforesaid Unaudited Financial Results for the quarter and half year 
ended September 30, 2023 would be published in the Newspapers in accordance with the SEBI Listing 
Regulations. 

2. Increase in Authorized Share Capital of the Company from present ₹28,00,00,000/- (Rupees Twenty-Eight
Crores Only) divided into 14,00,00,000 (Fourteen Crores) Equity Shares of Face Value ₹2/- (Rupees Two
Only) each to ₹50,00,00,000/- (Rupees Fifty Crores Only) divided into 25,00,00,000 (Twenty-Five Crores)
Equity Shares of Face Value of ₹2/- (Rupees Two Only) each, and alteration in the Capital Clause of the
Memorandum of Association of the Company, subject to the approval of Shareholders of the Company.

3. To create, offer, issue and allot (including with provisions for reservations on firm and/or competitive basis,
or such part of issue and for such categories of persons as may be permitted) such number of equity shares,
convertible preference shares, and/ or bonds including foreign currency convertible bonds/ debentures/
non-convertible debt instruments along with warrants/ convertible debentures/ securities and/ or any
other equity based instrument(s), (“Securities”) inter alia, through a private placement, one or more
qualified institutional placement (“QIP”) and / or further public issue of equity and/or rights issue and/or
through any other permissible mode, by way of an offer document/prospectus or such other document,
in India or abroad, such number of Equity Shares of the Face Value of ₹2 (Rupees Two Only) each and for
an aggregate amount not exceeding ₹6,250 Mn (equivalent to up to USD 75 Mn), including premium, if
any, on such terms and conditions and in such manner as the Board may in its sole discretion decide
including the timing of the issue(s) / offering(s), the investors to whom the Securities are to be issued,
terms of issue, issue price, number of Securities to be issued, the Stock Exchanges on which such Securities
will be listed, finalization of allotment of the Securities on the basis of the subscriptions received including
details of face value, premium, rate of interest, redemption period, manner of redemption, amount of
premium on redemption, the ratio / number of Equity Shares to be allotted on redemption / conversion,
period of conversion, fixing of record date or book closure dates, etc., as the case may be, prescribe any

http://www.pdsltd.com/


terms or a combination of terms in respect of the Securities in accordance with local and / or international 
practices including conditions in relation to offer, early redemption of Securities, debt service payments, 
voting rights, variation of price and all such terms as are provided in domestic and / or international 
offerings and any other matter in connection with, or incidental to the issue, in consultation with the 
merchant bankers or other advisors or otherwise, together with any amendments or modifications thereto 
(Issue). 

4. Increase in loan amount to PDS Multinational Fashions ESOP Trust (“Trust”) from ₹5,80,00,000 to
₹9,20,00,000, subject to Shareholders of the Company. The Trust was formulated on July 27, 2021 for the
purpose of implementing a share based compensation scheme for the employees of the Company and its
subsidiaries in accordance with SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021.

5. Payment of Interim Dividend of ₹1.60/- per Equity Share of the Face Value of ₹2/- each for the Financial
Year 2023-24.

6. The Record Date for the purpose of determining the entitlement of the Shareholders for the Interim
Dividend has been fixed as Wednesday, November 15, 2023, and the same will be paid to the Shareholders
within 30 days from the date of the declaration of the Interim Dividend.

7. Convening of Shareholders Meeting by way of Postal Ballot for the following:
a. Increase in the Authorized Share Capital of the Company and alteration of Capital Clause of the

Memorandum of Association of the Company.
b. Authorize Fund Raising Through Securities Issuance.
c. Authorize Loans, Guarantees, and Investments in any other Body Corporate.
d. Increase Borrowing Power under Section 180(1)(c) of Companies Act, 2013.
e. Authorize the Board for the creation of securities on the properties of the Company under Section

180(1)(a) of the Companies Act, 2013.
f. Grant loan to PDS Multinational Fashions ESOP Trust to acquire Equity Shares of the Company.
g. Change in designation of Ms. Yael Gairola (DIN: 08434509) from ‘Non-Executive – Independent

Director’ to ‘Non-Executive – Non-Independent Director’.

The Meeting of the Board of Directors of the Company commenced at 4:25 P.M. (IST) and concluded at 8:35 P.M. 
(IST) 

We request you to kindly take the above information on record for the purpose of dissemination to the 
Shareholders of the Company. 

Thanking you, 

Yours faithfully, 
for PDS Limited 
(Erstwhile PDS Multinational Fashions Limited) 

Abhishekh Kanoi 
Head of Legal & Company Secretary 
ICSI Membership No.: F-9530 

Encl.: a/a 
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