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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018. 

Consolidated Standalone 

Quarter Quarter Quarter Half Year Half Year Year Quarter Quarter Quarter Half Year Half Year 

Particulars Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.201 7 31 .03.2018 30.09.2018 30.06.2018 30.09.2017 30.09.2~18 30.09.2017 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income from Operations 
Net Sales/ Income from Operations 1,59,611 .01 1,31,532.53 1,23,611.40 2,91,143.53 2,27,284.08 4,92,385.76 1,199.39 739.30 333.41 1,938.69 809.83 
Other Income 1,310.80 616.72 979.01 1,927.53 1,505.00 2,435.78 (6.46) 23.22 67.81 16.76 94.90 
Total Income from"operatlons (1+11) 1,60,921 .81 1,32, 149.25 1,24,590.41 2,93,071 .06 2,28, 789.08 4,94,821.54 1,192.93 762.52 401 .22 1,955.45 904.73 
Expenses 
a) Cost of material consumed 3,915.55 6,311.39 3,882.61 10,226.94 6,472.14 19,834.14 - - - - -
b) Purchase of stock in trade 1,32,967.38 1,06,777.47 1,01,609.66 2,39,744.85 1,89,666.57 4,06,396.38 27.54 - - 27.54 -
c) Changes in inventories of finished goods.work in progress and 

6.41 (508.04) 652.13 (501.62) (347.07) (1,305.89) 
stock in trade. - - - - -

- - - - - - - - - - -d) Excise Duty 
. e) l=mplciyee benefits expens·e : 8,867.14 8 ,932.69 7,817.33 17,799.83 14,831 .37 30,638.27 727.33 493.03 229.81 1,220.36 532.74 

f) Qepreciation 473.95 446.24 450.05 920.19 830.46 1,640.26 63.36 62.1 3 67.34 125.49 130.06 
g. Finance Cost 939.42 861 .43 449.47 1,800.85 820.40 2,172.75 49.88 52.56 63.07 102.44 127.47 
h. Other Expenses 12,372.43 9 ,939.32 9 ,761 .26 22,311.75 16,464.08 33,043.76 319.15 204,82 117.36 523.97 260.04 
Total Expenses (IV) 1,59,542.29 1,32,760.51 1,24,622.51 2,92,302.80 2,28,737.95 4,92,419.67 1,187.25 812.54 477.58 1,999.79 1,050.31 

V 
Profit from operatl~ns tiefore exceptional Items arid.iaxes (Ill-IV) 

1,379.52 (611 .26) (32.10) 768.26 51 .13 2,401 .87 5.68 (50.02) (76.36) (44.34) (145.58) 

VI Exceptional Items - - - - - - .. - - - - -
VII Profit from operations before taxes (V-VI) 1,379.52 (611 .26) (32.10) 768.26 51.13 2,401.87 • 5.68 (50.02) (76.36) (44.34) (145.58) 
VIII Tax Expense 

a. Current Tax 89.55 (1,526.32) 93.24 (1,436.77) 96.63 256.98 - - - - -
b. Deferred Tax (8.12) (1 .51) (13.66) (9.63) (42.28) 61.14 (0.36) (1.51) (13.69) (1.87) (42.31) 
Total Tax Expense 81 .42 (1 ,527.83) 79.58 (1 ,446.40) 54.35 318.12 (0.36) (1 .51) (13.69) (1.87) (42.31 ) 

IX ProflU(Loss) before share of ProflU(loss) of Assoclates(VII-VIII) 1,298.10 916.57 (111.68) 2,214.66 (3.22) 2,083.76 
X Add: Share of ProfiU(Loss) of Associates 20.24 (27.57) 167.51 (7.33) 166,62 (130.48) - - - - -
XI Net Profit for the period (IX·X) 1,318.34 888.99 55.83 2,207.33 163.40 1,953.28 6.04 (48.51) (62.67) (42.47) (103.27) 
XII Other Comprehens ive Income for the period 

(a) Items that will not be reclassified to profit or loss 3.44 3.35 (649.53) 6.78 (608.71) 13.75 3.44 3.35 1.58 6.78 1.31 
(b) Tax(benefit)/expense on items that will not be reclassified to 

(0.92) (0.49) (1 .87) 0.41 (3.79) 
profit and loss (0.95) (0.95) (0.92) (0.49) (p 7) (0.41) 
(c) Items that wili be reclassified to profit or loss (385.98) (577.31) (963.29) (94.04) - - - - -
(d) Tax(benefit)/expense on items that wi ll be reclassified to profit - - -and loss - - - - - -
Total other comprehensive' Income for the period (383.49) (574.88) (650.02) (958.38) (608.30) (84.08) 2.49 2.42 1.09 4.91 0.91 

XIII Total Comprehensive Income for the period (Xl+XII) 934.84 314.11 (594.19) 1,248.95 (444.91) 1,869.19 8.53 (46.08) (61.57) (37.55) (102.36) 
XIV Net Profit for the period attributable to 

- Owners of the Company 229.42 319.09 (383.30) 548.50 (600,06) (784.25) - - - - -
- Non Controling Interest 1,088.92 569.90 439.13 1,658.82 763.46 2,737.53 - - - -

xv Total Comprehensive Income for the -period attributable to 
- Owners of the Company (285.95) (131.00) (946.42) (416.95) (1,203.34) (906.83) - - - -
- Non Controling Interest 1,220.79 445.11 352.23 1,665.90 758.44 2,776.02 - - - -

;:;,,t:, ¥ /:, . . . . o~ &:9'~ 1! f '2, ;::-o s· 
7~ ~ 

·. ~&::J 1euO· 

(~ In Lakhs) 

Year 

Ended 

31 .03.2018 
(Audited) 

1,819.41 
686.18 

2,505.59 

-
-

-
-

1,036.22 
229.98 
240.98 
564.79 

2,071 .98 

433.62 

-
433.62 

-
61 .14 
61.14 

-
372.48 

13.75 

(3.79) 
-

-
9.96 

382.44 

-
-

-
-



.-
Quarter Quarter Quarter Half Year Half Year Year Quarter Quarter Quarter Half Year Half Year Year 
Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended Ended 

SI . • Particulars 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31.03.2018 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.2017 31 .03.2018 
No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Unaudited) (Unaudited) (Unaudited) (Un audited} (Unaudited) (Audited) 

XVI· Paid-up equity share capital .. 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 2,604.67 
(Face value of ~10/-each) 

XVIII Earning Per Share (before ~xtraordlnary ltems)(ln t) 
(of ~10 each) (not.annualised): 
(a) Basic . ·. 0.88 1.23 (1.47) 2.11 (2.30) (3.01) 0.02 (0.19) (0.24) (0.16) (0.40) 1.43 
(b) Diluted 0.88 1.23 (1.47) 2.11 (2.30) (3.01) 0.02 (0.19) (0.24) (0.16) (0.40) 1.43 

XIX EarnlnQ Per Share (after extra<~rdlnary ltems)(lift) .• 

(of ~10 each) (not an.nualised): 
(a) Basic 0.88 1.23 (1.47) 2.11 (2.30) (3.01) 0.02 (0.19) (0.24) (0.16) (0.40) 1.43 
(b) Diluted 0.88 1.23 (1.47) 2.11 (2.30) (3.01) 0.02 (0.19) (0.24) (0.16) (0.40) 1.43 

Notes: 

The above results were reviewed and recommended by the Audit Committee and then approved by the Board of Directors at their meeting held on November 14,2018.The Unaudited financial results for thehalf year ended September 30,2018 have been limited 
reviewed by the Statutory.Auditors of the Company. 

2 
The Unaudited financial results have been prepared in accordance with the principal and procedures of Indian Accounting Standards ("Ind AS") as notified under the Companies (Indian Accounting standards) Rules,2015 as specified in section 133 of the Companie 
Act,2013 and regulation 33 of the SEBl(Listing obligations and Disclosure requirements) Regulation,2015. 

3 
Ind AS115 revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2018, replaces existing revenue recognition requirements. Under the modified retrospective approach, there were no signifcant adjustments required 
to the retained e~rning as at April 1, 2018. A lso, the application of Ind AS 115 did not have any significant impact on recognition and measurement of revenue and related items in the financial results of the Company. • 

4 The unaudjted results of the Company for the Half year ended September 30,2018 are available on the Company's website(www.pdsmultinational.com) and on the website of BSE(www.bselndia.com) and NSE (www.nseindia.com) 

5 The Company has identified segments based on the business operations and the segment information is annexed to these results. Segment reporting are on consolidated results.(Refer An nexure- 1: Segment Information) 
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.. For and on behalf of the Board of Directors 

Place : Gurugram 
Date : November 14, 2018. 



Reportable- Business Segment 

Segment Revenue 

Sou.rcing . •. . . 
Manufacturing 
Others 

Total 
•' 

Less: Inter Segment Revenue 

Net Segment Revenue 

Segment Results 
Profit /(Loss) before Tax and Interest 

Sourcing 
Manufacturing 
Others 
Less: Inter Segment Profit 
Segment Operating Profit (Incl. Other 
Income) 
Less : Finance Cost 
Total Profit before Tax 

Segment Assets 

Sourcing 
Manufacturing 
Others 

Total 

Segment Liabilities 

Sourcing ,• 

Manufacturing 
Others 

Total 

PDS Multinational Fashions Limited 

Regd. Office :"758 & 759", 2nd Floor, 19th main, Sector 2, 
HSR Layout, Bengaluru, Karnataka - 560102 (CIN:L 181 01 KA2011 PLC094125) , Tel : 080-67653000, 

Website : www.pdsmultinational.com , E-mail : investors@pdsmultinational.com 

Reporting of Segment wise Revenue, Results, Assets and Liabilities (Consolidated) 

Quarter % Quarter % Quarter % Half Year % 
Ended Ended Ended Ended 

30.09.2018 30.06.2018 30.09.2017 30.09.2018 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

1,54,356.00 98.18 1,29,883.96 93.87 1,27,558.85 97.28 2,84,239.97 96.1603 

443.66 0.28 6,873. 16 4.97 (157.76) -0.1 2 7,316.83 2.47533 

2,420.05 1.54 1,612.94 1.17 3,264.16 2.84 4,032.99 1.36439 

1,57,219.72 100.00 1,38,370.06 100.00 1,30,665.24 100.00 2,95,589.79 100 

. . 
(2,391.28) - 6,837.53 - 7,053.84 - 4,446.26 -

1,59,611 .01 - 1,31,532.53 - 1,23,611 .40 - 2,91 , 143.53 -

3,643.59 157.12 1,849.25 739.21 1,626.23 389.64 5 ,492.84 213.8 
(1,711.84) -73.82 (1,483.40} -592.97 (1,234.08) -295.68 (3, 195.24) - 124.37 

681.61 29.39 (1 04. 15) -41 .63 559.74 134.1 1 577.46 22.477 
(294.42) -12.70 (11.53) -4.61 (534.52) -128.07 (305.95) -1 1.909 

2,318.94 100.00 250.17 100.00 417.37 100.00 2,569.11 100 

939.42 0.00 861 .43 0.00 449.47 0.00 1,800.85 -
1,379.52 100.00 (611.26) 100.00 (32.10) 100.00 768.26 100 

1,48,900.29 75.79 1,29,243.71 75.69 1, 14,763.77 78.93 1,48,900.29 75.787 

23,510.73 11 .97 18,922.10 11 .08 9 ,161.58 6.30 23,510.73 11.966 
24,060.28 12.25 22,577.27 13.22 21,479.60 14.77 24,060.28 12.246 

1,96,471 .30 100.00 1,70,743.08 100.00 1,45,404.95 100.00 1,96,471.30 100 

,. . 1,14 ,1 19.01 84.14 98,314.83 86.15 80 ,887.82 87.55 1,14 ~.01" 8,$· 

i 17,720.46 13.06 11 ,787.56 10.33 6 ,595.32 7.14 1~~ ~ 3,797.76 2.80 4,01 2.10 3.52 4,902.12 5 .31 I 7.76 

1,35,637 .23 100.00 1,14,114.49 100.00 92,385.26 100.00 1J iia31.23 

~'-/& 't!:11euo~ 
-

(Annexure-1) 

' 
f' In Lakhs) 

Half Year % Year % 
Ended Ended 

30.09.2017 31.03.2018 
(Unaudited} (Audited) 

2,33,796.62 97.91 5,01,685.11 96.96 

815.59 0.35 8,869.82 1.71 
4,187.46 1.74 6,848.17 1.32 

2,38,799.66 100.00 5, 17,403.09 100.00 

11,51 5.59 - 25,017.34 -

2,27,284.08 - 4,92,385. 76 -

3,261.61 374.24 10,337.64 225.98 
(2,245.15) -257.61 (5,262.02) - 115.03 

447.90 51.39 573.44 12.54 
(592.82) -68.02 (1,074.44) -23.49 

871.53 100.00 4 ,574.62 100.00 

820.40 0.00 2,172.75 0.00 
51.13 100.00 2,401.87 100.00 

-

1,14,763.77 78.93 1,28,474.91 77.39 
9,161.58 6.30 15,829.72 9.54 

21,479.60 14.77 21,700.28 13.07 

1,45,404.95 100.00 -1,66,004.91 100.00 

80,887.82 87.55 99,791.84 89.40 
6,595.32 7.14 8,157.22 7.31 
4,902.12 5.31 3,671.27 3.29 

92,385.26 100.00 1, 11,620.34 100.00 

~ 



PDS Multinational Fashions Limited 

Regd: Of~ce:'758 & 759", 2nd Floor, 19th main, Sector 2, HSR Layout, Bengaluru, Karnataka. 560102 
(CIN:L18101KA2011PLC094125), Tel : 080-67653000, 

WebSlte : www.pdsmulllnatlonal.co~ . E-ma\l : lnvestors@pdsmuhlnational.com 

Statement of Assets & Liabilities 
(( In Lakh•) 

Consolldated Standalone 

Hair Year Year Half Year Year 
Part'icula.rs Ended Ended Ended Endod 

30.09.Z01B 31.03.2018 30.09.2018 31.03.2018 
!Unaudited) fAudiledl !Unaudited) IAudltodl 

ASSETS 
(1) Non..Current Assets 

(a) Property, plant and equlpmenl 12,274.09 8,399.98 1,222.14 1,284.04 
(b) Capital Work In Progress 3,265.14 3,042.01 
(c) Investment Property 14,783.92 14,176.95 2,430.14 2,449.50 
(d) Intangible assets 5,372.36 4 ,742.85 95,92 93.99 
(e)'lntanglble assets under development 7.92 4.53 7,92 4.53 
(t) Financial assets 
• Investments 5,708.04 7,333.35 10,175.71 10,083.01 
• Other financial assets 129.84 121.97 33.19 41.95 

(9) Deferred Tax Assets 74.71 29.39 13.17 13.18 
(h) Non-current Assets 44.77 43.86 
(I) Other non current assets 388.44 440.93 6.78 12.27 
Total Non-Current Assets 42 004.47 38 291.97 14 029.74 14 026,34 

(2) Current Assets 
(a) Inventories 8,671.64 6,473.30 
(b) Financial assets 
• Investments 6,075.78 2,494.30 
- Trade receivables 81,564.24 78,256.18 223.10 3.88 
• Cash and cash equlvalents 20,132.59 11 ,155.85 252.64 25.11 
• Othet Bank balances 13,288.72 11 ,385.21 
. other 841 ,13 703.49 16.48 0.76 
(c) Other current assets 23,892.74 17,244.61 246.82 101.51 
Total Current Assets 1 54 466.84 1 27 712.96 739.04 131.25 

Total Assets 1 96 471 .30 1 66 004.92 14 768,78 14157.59 
EQUITY A~D LIAB ILITIES 

Equity 
(a) Equity _share c~pUal 2,604,67 2,604.67 2,604.67 2,604.67 
(b) Other equity 48,842.66 43,857.17 8,093.86 8,131.41 
Total Equity (equity attributable to owners of the 

51,447.34 46,461.84 10,698.53 10,736.08 
Company) 
Non.Conlroll fng Interest 9,387.04 7,922.72 
Total Equity 60,834.37 54,384.56 10,698.53 10,736.08 

Llabllltles 

(11 Non-Current Llabllltles 
(a) Flnanclal lia~ilitles 
- Borrowings 8,688.75 6,046.53 868.82 1,019.31 
- Olher financial JlabtliUes (other than those speciried 

27.80 8.33 27.80 8.33 In Item (a), to be specified 
(b) Provisions 209.48 91.26 206.83 91.26 
(c) Defe"ed Tax Llabliltles (Net) 
(d) Other non-current liablililes 1.15 3.12 1.15 3.12 
Total Non.Current Llabllltles 8,925.18 6,149.24 1,104.60 1,122.01 

(21 Current Llabllllles 
(a) Financial LlabillUes 
- Borrowings 73,004.08 49,165,88 1,036.17 1,104.33 
• Trade payables 45,272.71 47,974.55 234,78 164.90 
• Other financial llabllltles 87,81 217.02 87.81 265.72 
(b) Other current liabilities 7,339.05 5,775.04 1,599,57 761.12 
(c) Provisions 154,21 3.42 7.32 3.42 
Cu"ent Tax Llabliltles (Nel) ~ 853.89 2,335.20 
Total Current Llabllltles ~o "'1 ,. 711.75 1,05,471.11 2,965.65 2,299.50 

~7 ,· "\ 
Total Equity and Llablllties , • . 1.30 1,66,004.92 14,768.78 14,157.59 

1-'~[J ! g. For~ beha~o~ectors 9: q; 
~&-e o~ Dr. A~sh Pre as patkar 

Place.: Gu"'!gram . .:f 1eu . Director 
Date . November 14, 2018. DIN . 00479727 
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S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 
K-39 Connaught Place, New Delhi-1 10001 INDIA 

Ph.: +91-(0)11-4370 3300 Fax : +91-(0)11 -4151 3666 

Independent Auditor's Limited Review Report on Quarterly Consolidated Financial 
Results and year to date results of the Company Pursuant to the Regulation 33 of the 
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 

To 
The Board of directors, 
PDS Multinational Fashions Limited 

We have reviewed the accompanying statement of unaudited Consolidated Financial Results ("the 
Statement") of PDS Multinational Limited(hereinafter referred to as "Parent") and its subsidiaries (the 
Company and its subsidiaries together referred to as the 'the group'), for the quarter ended 
September 30, 2018 and consolidated year to date results from April1,2018 to September 30, 2018 ("the 
statement"), attached herewith, being submitted by the Parent pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requ irements) Regulation, 2015, as modified by 
Circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This statement, which is the responsibility of the Parent's Management and approved by the Board of 
Directors , has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 133 
of the Companies Act, 201 3 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to issue a report on these Financial statements based on 
our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review 
of Interim Financial Information Performed by Independent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free from material misstatement. A review 
is limited primarily to inquiries of the Company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

The statement includes the result of the following entities: 

Name of the Entity 
Multinational Texti le Group Limited 
Pare Designs Private Limited 

Relationship 
Wholly Owned Subsidiary (Foreign) 
Subsidiary Company (Domestic) 

We did not review the interim financial results of foreign subsidiary included in the Statement, whose 
consolidated interim financial results reflect, total assets oft 193,844.77, total revenues oft 292,740.15 
Lacs, total profit after tax of {2,173.14 Lacs and total comprehensive income of {2014.59 Lacs for the half 
year ended September 30, 2018, as considered in the Statement. These interim financial results and other 
financial information have been reviewed by the other auditors whose reports have been furnished to us 
by the management and our report on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of foreign subsidiary, is based solely on the review reports of such other auditors. Our 
review is not modified in respect of this matter. 

E-mail : srdinodia@srdinodia.comWebsite : www.srdinodia.com LLPIN : AAB-7484 
Pune Branch Office : 11 , Siddhatek Apartments, 4th Floor, 95/8,Prabhat Road, Opposite Lane No. 11 , Pune 411 004 

E-mail : puneoffice@srdinodia.com Ph.: +91 -(0)20-2546 9683 



Based on our review conducted as above and upon consideration of the review reports of the other 
auditors, nothing has come to our attention that cause us to believe that the accompanying statement of 
unaudited Consolidated Financial Results prepared in accordance with applicable Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder and other recognized accounting practices and policies generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular no. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For S.R. Dinodia & Co. LLP. 
Chartered Accountants, 
Firm's Registration Number 001478N/N500005 

(Sandeep Din1 a) 
Partner 

Membership Number 083689 

Place of Signature: Gurugram 

Date: 1 4 NOV 2018 



S.R. DINODIA & Co. LLP 
CHARTERED ACCOUNTANTS 
K-39 Connaught Place, New Delhi-110001 INDIA 

Ph.: +91-(0)11-4370 3300 Fax : +91-(0)11-4151 3666 

Independent Auditor's Limited Review Report on Quarterly and Year to Date Unaudited Standalone 
Financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 
The Board of Directors, 
PDS Multinational Fashions Limited 

We have reviewed the accompanying statement of unaudited Standalone Financial Results ("the Statement") 
of PDS Multinational Fashions Limited ("the Company") for the quarter ended September 30, 2018 and 
the year-to-date results for the period from April 1, 2018 to September 30, 2018 attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015, as modified by Circular no. CIR/CFD/FAC/62/2016 dated July 
5, 2016. 

The preparation of the Statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed under Section 133 of 
the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 read 
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on the 
Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obta in 
moderate assurance as to whether the financial Statements are free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement of unaudited standalone financial results prepared in accordance with 
applicable Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013, 
read with r~l~v.mt ru19a iaauad tharaundar and othor recogni;rnd accounting practicoc and policioc gonorally 
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular no. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner in which it is to be disclosed, or that it 
contains any material misstatements . 
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