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S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS

K-39 Connaught Place, New Delhi-110001 INDIA
Ph. : +91-(0)11-4370 3300 Fax: +91-(0)11-4151 3666

Auditors' Limited Review Report

To
The Board of Directors of,
PDS Multinational Fashions Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
PDS Multinational Fashions Limited ("the Holding Company") & its foreign subsidiary (the
Holding Company and its foreign subsidiary together referred to as "the Group") for the quarter and
Nine months ended December 31, 2016 ("the Statement"), being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. This Statement, which is the responsibility of the
Holding Company's Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard 25
" lnterim Financial Reporting" ("AS 25') prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free from material
misstatement. A review is limited primarily to inquire of Holding Company personal and analytical
procedures applied to financial data and thus provide less assurance than audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

3. We did not review the interim financial statements/results of its one foreign subsidiary namely
Multinational Textile Group Limited included in the unaudited consolidated financial results, whose
interim financial statements/results reflect, total assets < 134,710.20 lacs as at December 31,

2016,total revenueof (106,389.01 lacsand(326,870.58 lacsfortheQuarterand Ninemonths
ended December 31,2016 respectively and total profit after tax of < 784.77 lacs and ( 3,031.77
lacs for the Quarter and Nine months ended December 31, 2016 respectively as considered in the
unaudited consolidated financial results. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the management, and our report on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
foreign subsidiaries, is based solely on the reports of the other auditors.

4. Based on our review conducted as stated above and based on the consideration of the report of
the other auditor referred to in paragraph 3 above, nothing has come to our attention that cause us
to believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For S. R. Dinodia & Go. LLP.
Chartered Accou ntants,
Firm's Registration Number 001478N/N500005

umber 092332

Place of Signature: Gurgaon
Date: 13 FIB 2C17

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : AAB-7484
Pune Branch Office : 11, Siddhatek Apartments, 4th Floor, 95/S,Prabhat Road, Opposite Lane No. 11, Pune 4'11 004

E-mail : puneoffice@srdinodia.com Ph.: +91-(0)20-2546 9683



S.R. DINODIA & Co. LLP

CHARTERED ACCOUNTANTS
K-39 Connaught Place, New Delhi-110001 INDIA

Ph. : t91{0)11-4370 3300 Fax: +91-(0)11-4151 3666

Auditor's Limited Review Report

To
The Board of Directors of,
PDS Multinational Fashions Limited

We have reviewed the accompanying statement of unaudited financial results ("the

statement") of PDS Multinational Fashions Limited ("the company"), for the quarter and nine
months ended December 31"t, 2016. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue

a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, 'Review of lnterim Financial Information Performed by the Independent Auditor of the
Entity' issued by the lnstitute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial

statements are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to

believe that the accompanying statement of unaudited financial results prepared in

accordance with applicable accounting standards and other recognized accounting practices

and policies has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For S. R. Dinodia & Co. LLP.
Chaftered Accountants,
Firm's Registration Number 001478N/N500005

mber 092332

Place of Sjgnature: Gurgaon
Date: 15FtBZ[n

E-mail : srdinodia@srdinodia.com Website : www.srdinodia.com LLPIN : MB-7484
Pune Branch Office : 11, Siddhatek Apartments, 4th Floor, 95/S,Prabhat Road, Opposite Lane No. 11, Pune 411 004

E-mail : puneoffice@srdinodia.com Ph.: +9'1-(0)20-2546 9683




