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THE BRAND GROUP LIMITED

DIRECTORS' REPORT

The Directors have pleasure in submitting their first report together with the audited financial statements
for the year ended 31 March 2026.
Principal activities

The Company is engaged in trading of readymade garments during the year.

Dividends

The Directors do not recommend the payment of any dividend,

Share capital

Details of the share capital are summarised in the notes to financial statements.

Directors
The Directers during the year and up to the date of this report were:

Malhotra Sandeep
Punjabi Suresh Mahadav
Hopkins Damian Andrew {Resigned on 1 Cctober 2025)

The appointment of Directors is governed by the Company’s Articles of Association.

Business review

The Company is a wholly-owned subsidiary of another body corporate. Accordingly, the Company is
exempted from preparing a business review.

Directors" material interests in transactions, arrangements and contracts that are significant in
relation to the company’s business

No transactions, arrangements and contracts of significance in relation to the Company's business of
which the Company or any of its group companies was a party subsisted at the end of the year or at any
time during the year in which any Directors of the Company had a material interest.




THE BRAND GROUP LIMITED

DIRECTORS' REPORT

Directors’ interests in shares and debentures of the company or specified undertaking of the
company or any other associated corporation

At no time during the year was the Company or any of its group companies, a party to any arrangement
to enable any of the Director of the Company to acquire benefits by means of the acquisition of shares
in, or debentures of, the Company or any other body corporate.

Management contracts

No contract concerning the management and administration of the whole or any substantla part of the
business of the Company was entered into or existed during the year. S

Equity-linked agreements

The Company had not entered into any equity-linked agreements during the year.

Permitted indemnity provisions

The Company's Articles of Asscciation provides that a directer or former director of the Company may
be indemnified out of the Company’s assets against any liability incurred by the director to a person
other than the Company or an associated company of the Company in connection with any negligence,
default, breach of duty or breach of trust in relation to the Company or associated company (as the case
may be). This Article only applies if the indemnity does not cover the liability set out in the Company's
Articles. This permitted indemnity provision is in force during the year and at the time of approval of this
report.

Audifor

A resolution to re-appoint the retiring auditor, Chow Tsz Kit, Certified Public Accountant (Practising), wil
be put at the forthcoming annuat general meeting.

On behalf of the Board

o e

Mathotra Sandeep
Director

HONG KONG,




INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF THE BRAND GROUP LIMITED
(Incorporated in Hong Kong with limited liability}

Opinion

We have audited the annexed financial statements of The Brand Group Limited (“the Company™), which
comprise the statement of financial position as at 31 March 2026, and the statement of profit or loss and
other comprehensive incame, statement of changes in equity and statement of cash fiows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
as at 31 March 2026, and of its financial performance and its cash flows for the year then ended in
accordance with Hong Kong Financial Reporting Standards ("HKFRSs") issued by the Hong Kong
Institute of Certified Public Accountants (*HKICPA®) and have been propetly prepared in compliance with
the Hong Kong Companies Ordinance.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs") issued by the
HKICPA. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the HKICPA's Code of Ethics for Professional Accountants (“the
Code™), and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and our Auditor’s Report Thereon

The Directors are responsible for the other information. The cther information comprises the information
included in the Directors' report but does not include the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion therecn.

In connection with our audit of the financiat statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially incensistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

/... to be continued




INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF THE BRAND GROUP LIMITED
(Incarporated in Hong Kong with limited liability)

{Continuation)

Responsibilities of Directors for the Financial Statements

The Directors are responsible for the preparation of the financial statements that give a true and fair view
in accordance with HKFRSs issued by the HKICPA and the Hong Kong Companies Ordinance, and for
such internal control as the Directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due te fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Directors sither intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.

The Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion solely to you, as a body, in accordance with section 405 of the Hong Kong
Companies Ordinance, and for no other purpose. We do not assume tesponsibility towards or accept
liability to any other person for the contents of this report. Reasonable assurance is a high level of
assurance, bul is not a guarantee that an audit conducted in accordance with HKSAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resuiting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Direclors.

/... to be continued




INDEPENDENT AUDITOR'S REPORT
YO THE MEMBERS OF THE BRAND GROUP LIMITED
{Incorporated in Hong Kong with imited liability)

{Continuation)

Auditor's Responaibilities for the Audit of the Financial Statements - Continued

- Conclude on the appropriateness of the Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 0 events
or conditions that may cast significant doubt on the Company's abilily io continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
audilor's report to the related disclosures in the financial statements or, if such disciosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our audilor's report. However, future events or conditions may cause the Company 10
cease to continue as a gaing cencern,

- Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial stalemenls represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the Directors regarding, among other matters, the planned scope and tming of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

The engagement partner on the audit resulting in this independent auditor's report is Chow Tsz Kit,
praclising certificate number. P08162.

Chow Tsz Kit Roa‘i’f’rszg 13F., -

public Accountant [Practising) Baverley Commaerciai Centre,
Cortiled ( 87-105 Chatham Road South,
HONG KONG, Tsim Sha Tsui, Kowloon, Hong Kong



THE BRAND GROUP LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2026

Note
Revenue 5(a)
Other income 7
Adminitrative and operating expenses
(Loss) / profit before taxation
Income tax 9

(Loss) / profit and total comprehensive inceme for the year / period

26.1.2024 -

2026 31.3.2025

HKS$ HK$

850 186,809
(4,550,298) (73,550)
{4,549,446) 113,259
(4,549,448) 113,259




THE BRAND GROUP LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2026

Non-current assets
Investments in subsidiaries

Current assets
Deposits, prepayments and other receivables
Amount due from a investee company
Amounts due from subsidiaries
Amounts due from a fellow subsidiary
Cash and bank balances

Current liabilities

Amounts due {o subsidiaries
Amount due to a related company
Amount due to a investee company

Net current liabilities
Net assets
Equity

Share capital
Accumutated (losses) / Retained earnings

Mathotra Sandeep
Director

Note

10

il
"
11

13

2026 2025

HK$ HK3
7,471,760 7,472,733
443,434 310,554
193,497 193,497
11,281,454 11,529,620
18 -

416,208 439,841
12,334,612 12,473,512
3,952,496 1,976
18 7,085
19,801,045 19,434,915
23,853,559 19,443,986
(11,518,847) (6,970,474)
(4,047,187) 502,259
389,000 383,000
{(4.436,187) 113,269
(4,047,187) 502,259

Hopkins Damian Andrew

Director



THE BRAND GROUP LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2026

At 26.1.2024 (date of incorporation)

Profit and total comprehensive income
for the period

At 31.3.2025
Profit and total comprehensive income
for the year

At 31.3.2026

Retained
earnings /
Share (Accumulated
capital logses) Total
HK$ HK$ HK$
389,000 - 389,000
- 113,259 113,259
389,000 113,259 502,259
- (4,549,446) (4,549,446)
389,000 (4,436,187) (4,047,187)




THE BRAND GROUP LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2026

Cash flows from operating activities
Profit before taxation

Adjustment for:-

Bank interest income

Operating profit before working capital changes

Increase in deposits, prepayments and other receivables

Net cash used in operating activities

Cash flows from investing activities
Advances to a investee company
Advances to subsidiaries

Advances to fellow subsidiary
Acquisition of subsidiaries

Bank interest received

Net cash generated from (used in) investing activities

Cash flows from financing activities
Issuance of share capital

Advances from subsidiaries

Advances from a related company
Advances from a investee company

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of year / period

Cash and cash equivalents at end of year / period

Analysis of cash and cash equivalents
Cash and bank balances

26.1.2024 -
2026 31.3.2025
HK$ HK$
(4,549,446) 113,259
(570) (89)
(4,550,016) 113,170
(132,880) (310,554)
(4,682,896) (197,384)
. (193,497)
248,166 (11,529,620)
(18) -
973 (7,472,733)
570 89
249,691 (19,195,761)
- 389,000
3,950,520 1,976
(7,077) 7,095
466,130 19,434,915
4,409,573 19,832,986
(23,632) 439,841
439,841 -
416,209 439,841
416,209 439,841




THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2026

1 General information

The Company is a private company incorporated and domiciled in Hong Kong with limited liabilities,
its registered office and principal place of business at 7/F., Park Fook industrial Building, $15-617
Tai Nan West Street, Cheung Sha Wan, Kowloon, Heng Kong.

The Directors consider that the Company is commonty owned by Simple Approach Limited, a
private company incorporated in Hong Kong and PDS Radius Brands FZCO, a private company
incorporated in the United Arab Emirates.

PDS Limited, a company incorporated in India and the shares are listed on the Bombay Stock
Exchange (Stock code: 538730) and National Stock Exchange of India {Stock code: PDSL), is the
Company's ultimate holding company.

The Company is engaged in trading of readymade garments during the year,

2 Statement of compliance

These financial statements have been prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (*HKFRSs™), which collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standards (‘HKASs™) and Interpretations issued by the Hong
Kong Institute of Cerfified Public Accountants (*HKICPA") and accounting principles generally
accepted in Hong Kong and the requirements of the Hong Kong Companies Ordinance.

3 Basis of preparation

a These financial statements have been prepared under the histotical cost convention.

b The shareholders have confirmed their present intention to provide financial support to the
Company to enable it to meet its lfiabilities as and when they fall due and to enable the
Company to continue business for the foreseeable future. Accordingly, the financial statements
have been prepared on a going concern basis.

¢ Disclosures in accordance with Section 436 of the Hong Kong Companies Ordinance

These separate financial statements are prepared for use by the members in accordance with
paragraph 4 of Hong Kong Financial Reporting Standard 10 “Consolidated Financial
Statements”.

10




THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - Continued
FOR THE YEAR ENDED 31 MARCH 2026

3 Basis of preparation - Continued

c

Disclosures in accordance with Section 436 of the Hong Kong Companies Crdinance

The Company, as a holding company, has to prepare consolidated financial statements as its
statutory financial statements for the year ended 31 March 2026. Consequently, this company
fevel financial information and the comparatives do not constitute the Company’s specified
financial statements for the year ended 31 March 2026. Information relating to the Company’s
statutory consolidated financial statements for the year ended 31 March 2028 required to be
disclosed in accordance with section 436 of the Companies Ordinance is as follows:

As the Company is a private company, it is not required to deliver its financial statements to the
Registrar of Companies, and will not do so.

The Company's auditor has yet to report on the statutory consolidated financial statements,

4 Adoption of new and revised Hong Kong Financial Repoerting Standards

The HKICPA has issued a number of new and revised HKFRSs that are first effective for the current
accounting period of the Company. The adoption of these HKFRSs has no material impact on these
financial statements.

The Company has not applied the new or revised HKFRSs that have been issued but are not yet
effective. The Company is in the process of making an assessment of what the impact of these
amendments and new standards is expected to be in the period of initial application. So far it has
concluded that the adoption of them Is unlikely to have a significant impact on the financial
statements.

5 Significant accounting policies

a

Subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved when the
Company is exposed to, or has rights to, variable returns from its involvement with the entity
and has the ability to affect those returns through its power over the entity. In assessing
whether the Company has power, only substantive rights are considered.

The resuits of subsidiaries are accounted for on the basis of dividends received and receivable.
Investments in subsidiaries are stated at cost less any accumulated impairment losses.

Revenue

The Company has ne revenue during the year.

11




THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - Continued
FOR THE YEAR ENDED 31 MARCH 2026

5

Significant accounting policies - Continued

C

Payables

Payables are initially recognised at fair value and subseguently measured at amortised cost
using the effective interest method.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, bank balances and deposits and other short-
term highly liquid investments with original maturities of three months or less.

Income tax
Income tax expense represents the sum of cuirent tax and deferred tax.

Current tax is the expected tax payable on the taxable income for the period, using tax rates
enacted or substantively enacted at the end of the reporting period, and any adjustment to tax
payable in respect of previous years.

Deferred tax is provided in full, using the fiability method, on temporary differences arising
hetween the tax bases of assets and liabilities and their carrying amounis in the financial
statements. Tax rates snacted or substantively enacted at the end of the reporting period are
used to determine deferred tax.

Deferred tax assets are recognised to the extent that it is probable that future taxable profit will
be available against which the temporary differences can be utilised.

Impairment of non-financial assets

At the end of each reporting period, assets, other than financial assets, are reviewed for
impairment whenever events or changes in circumstances indicate that the carrying amounts
may not be recoverable. When an indication of impairment exists, the Company estimates the
asset's recoverable amount, being the higher of the asset's fair value less costs to sell and its
value in use. An impairment loss is recognised for the amount by which the asset’s carrying
amount exceeds its recoverable amount in profit or loss. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable
cash flows (cash-generating units}.

An impairment loss recognised in prior year for an asset is reversed if there has been a
favourable change in the estimates used to determine the recoverable amount. An impairment
loss is reversed only to the extent that the asset's carrying amount does not exceed the
carrying amount that would have been determined if no impairment loss had been recognised.
Reversals of impairment losses are credited to profit or loss.

12




THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - Continued
FOR THE YEAR ENDED 31 MARCH 2026

5

Significant accounting policies - Continued

g

Foreign currencies

The financial statements are presented in Hong Kong dollar, which is the same as the
functional currency of the Company. Foreign currency transactions are transiated into the
functional currency using the exchange rates prevailing at the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from
the translation at year-end exchange rates of monetary assets and liabilities denominated in
foreign currencies are recognised in profit or loss.

Exchange differences arising on the translation of non-monetary items carried at fair value are
included in profit or loss except for differences arising on the translaticn of non-monetary items
in respect of which gains and losses are recognised directly in other comprehensive income, in
which cases, the exchange differences are also recognised directly in other comprehensive
income.

Related parties

i A person, or a close member of that person's family, is related to the Company if that
person:

a has control or joint control over the Company;
b has significant influence over the Company, or

¢ is a member of the key management personnel of the Company or the Company's parent,

i Anentity is related to the Company if any of the following conditions applies:

a The entity and the Company are members of the same group (which means that each
parent, subsidiary and fellow subsidiary is related to the others).

b One entity is an associate or joint venture of the other entity (or an associate or joint
venture of a member of & group of which the other entity is a member).

¢ Both entities are joint ventures of the same third party.

d One entity is a joint venture of a third entity and the other entity is an associate of the third
entity.

e The entity is a post-employment benefit plan for the benefit of employees of either the
Company or an entity related to the Company.

f The entity is controlled or jointly controlled by a person identified in (i}.

g A person identified in (i){a) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of the entity).

h The entity, or any member of a group of which it is a pan, provides key management
personnet services to the Company or to the parent of the Company.

Close members of the family of a person are those family members who may be expected to
influence, cr be influenced by, that person in their dealings with the entity.

13




THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - Continued
FOR THE YEAR ENDED 31 MARCH 2026

9

Critical accounting estimates and judgements

The Company makes estimates, assumptions and judgements as appropriate in the preparation of
the financial statements. These estimates and judgements are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances and will, by definition, seldom equal the actual results. The estimates, assumptions
and judgements that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next year.

Other income

26.1.2024 -

2026 31.3.2025

HK$ HK$

Administrative service income - 188,720
Bank interest income 570 89
Sundry income 280 -
850 186,809

Directors' remuneration

No emolument was paid or payable during the year to any Directors. (2025: Nil}

Income tax

a No Hong Kong profits tax has been provided in the financial statements as no assessable
profits was earned during the year. (2025: No provision)

14




THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - Continued
FOR THE YEAR ENDED 31 MARCH 2026

9 Income tax - Continued

b  The reconciliation between income tax expense and accounting profit of the Company in the
financial statements is as follows:

26.1.2024 -

2026 31.3.2025

HK$ HK$

(Loss) / profit before taxation (4,549,446) 113,259
Notional tax at the applicable tax rate of 16.5% (750,659) 18,687
Tax effect of non-taxable income - (18,687)

Tax effect of unrecognised tax losses 750,659 -

Income tax expenses - -

¢ No deferred tax has been provided as in the opinion of Directors, no such liability would arise in
the foreseeable future. (2025: No provision)

10 Investments in subsidiaries

2026 2025
HK$ HK$
Unlisted investments, at cost 7,471,760 7,472,733

Particulars of the company's principal subsidiaries at the end of reporting period are as follows:

Nominal value Percentage of
of registered equity held by Principal
Name of company capital the company activity
Roksanda (UK) Limited GBP7,469,754 100% Trading of
readymade
garments
Vivere London Limited GBP1,003.03 100% Trading of
readymade
garments
Adaptive Fashion Limited ~ GBP1,003.03 100% Trading of
readymade
garments

15



THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - Continued
FOR THE YEAR ENDED 31 MARCH 2026

11 Amounts due from related parties

Maximum
balance
during the
31.3.2026 31.3.2025 year
HK$ HK$ HK$
Amount due from a investee company
PDS Radius BrandsFZCO 193,497 193,497 193,497.00
Amounts due from subsidiaries
Roksanda (UK) Limited 6,823,163 9,692,059 9,692,059
Vivere London Limited 3,919,545 1,567,285 3,919,645
Adaptive Fashion Limited 538,746 270,276 538,746
11,281,454 11,529,620
Amount due from a fellow subsidiary
Home Souzcing Solutions Limited 18 - 18
The amounis are unsecured, interest-free and has no fixed terms of repayment.
12 Amounts due to related parties
2028 2025
HKS HK$
Amounts due o subsidiaries
Roksanda (UK) Limited - 988
Adaptive Fashicn Limited 1,003 988
Vivere London Limited 3,951,493 -
3,952,496 1,976
Amount due to a related company
Norwest Industries Limited - 7,095
PDS Fashions Limited 18 -
18 7,085
Amount due to a investee company
Simple Approach Limited - 19,434 915

The amounts are unsecured, interest-free and has no fixed terms of repayment.

16



THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - Continued
FOR THE YEAR ENDED 31 MARCH 2026

13

14

156

16

Share capital

2026 2025
HK$ HK$
Issued and fully paid:
50,000 ordinary shares of US$50,000 388,000 389,000

Related party transactions

Except to those related party transactions and balances disclosed elsewhere in the financial
statements, the Company does not have other significant related party transactions and balances.

Capital management

The Company’s objectives when managing capital are to safeguard its ability to continue as a going
concern. The Directors regard total equity as capital, for capital management purposes.

The Company manages capital by regularly monitoring its current and expected liquidity
requirements rather than using debt/equity ratio analysis.

Financial instruments

a Categories of financiaf instruments

2026 2025
HK$ HK3
Financial assets
Financial assets at amortised costs 12,334,612 12,473,512
Financial liabilities
Financial liabilities at amortised costs 23,853,559 19,443,986

b  Financial risk management

The Company's aclivities expose it to a variety of financial risks: credit risk, Hquidity risk and
interest rate risk. The Company's overall risk management programme focuses on the
unpredictability of financial markets and seeks to minimise potential adverse effects on the
Company's financial perfermance.

17




THE BRAND GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS - Continued
FOR THE YEAR ENDED 31 MARCH 2026

16 Financial instruments - Continued

b Financial risk management - Continued
i  Credit risk

The carrying amounts of bank balances and amounts due from fellow subsidiaries included
in the statement of financial position represent the Company's maximum exposure to credit
risk in relating to the Company's financial assets,

The credit risk on bank balances is limited because the counterparty is a licensed bank in
Hong Kang with high credit-ratings.

The credit risk on amounts due from fellow subsidiaries is closely monitored by the
Directors.

i Liquidity risk
All the Company’s financial labilities are due less than one year.
The Company's policy is to regularly monitor current and expected liquidity requirements to
ensure that it maintains sufficient reserves of cash to meet its liquidity requirements in the
short and longer term.

fii  Interest rate risk

The Company has no significant interest-bearing liakility during the period, even at the end
of reporting period.

¢ Fairvalues

The Directors have considered that the carrying amounts of all financial assets and liabilities
approximated to their fair values at 31 March 2026 and 2025,

17 Comparative figures
These financial statements covered the year ended 31 March 2026 and comparative figures
covered the period from 26 January 2024 (date of incorporation) to 31 March 2025. Therefore, the

figures shown in the stalement of profit or loss and other comprehensive income and related notes
are not comparable.

18 Approval of financial statements

The financial statements were approved and authorised for issue by the Board of Directors on

18




